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LOI MO DAU

1. Ly do chon dé tai

Trong nén kinh té hién nay, céng tac phan tich tai chinh cta cac doanh nghiép
dang dugc cht trong hon trude kia boi né dem lai cho nha quan tri nhiing céi nhin xac
thuc vé tinh hinh str dung tai san ngudn von tai doanh nghiép. Pong thoi, phén tich tai
chinh con déng vai trd trong viéc du bao tinh hinh twong lai qua nhiéu chi tiéu khac
nhau, hon nira dbi v6i cac c6 dong va nha dau tu thi viéc phan tich tai chinh cia cac
doanh nghiép c6 vai trd quan trong trong viéc dua ra quyét dinh dau tu. Khong chi 1a
cong cu hd trg dac luc cho nha quan tri va cac ¢ dong hay nha dau tu danh gia hiéu
qua sir dung cic nguon tai chinh cua doanh nghiép ma phan tich con gilp doanh
nghiép du bao rui ro xdy ra dé c6 bién phap khic phuc.

Phén tich c4u trac tai chinh 13 mot trong nhitng nodi dung phan tich tai chinh. Viéc
phan tich ciu tric tai chinh c¢6 y nghia dic biét quan trong dbi véi doanh nghiép.
Trong nén kinh té thi trudng, su canh tranh gay git gitra cac doanh nghiép doi hoi phai
c6 mot ké hoach tai chinh nham phuc vu cho viéc quan 1i nguén lyc, cling nhu quyét
dinh phuong an huy dong von phuc vu cho viéc san xuét kinh doanh.

Nhén thdy tdm quan trong cta van dé nay, tic gia da quyét dinh chon dé tai:
“Phén tich ciu tric tai chinh ciia Cong ty TNHH Thanh Pat” 1am khoa luin tdt
nghiép.

2. Muc tiéu nghién ciru

bé tai nay dugc thuc hién véi cac myc tiéu nghién clru sau:

- Hé thdng hoa co so 1y luan vé phan tich cdu triic tai chinh trong doanh nghiép;

- Phan tich cau tric tai chinh ctia Cong ty TNHH Thanh Pat;

- Pé xuit mot sd giai phap nham hoan thién cau trac tai chinh cua Cong ty
TNHH Thanh Dat;

3. Poi twong va pham vi nghién ciru

- Péi tugng nghién ciru: Cau tric tai chinh va cac chi tiéu phan tich cau trac tai
chinh cua Cong ty TNHH Thanh Dat.

- Pham vi khong gian: Thuc hién nghién ctru tai Cong ty TNHH Thanh Dat.

- Pham vi thoi gian: Dir liéu sit dung dé phan tich 1a cac sb liéu cua Coéng ty

TNHH Thanh Dat tir nam 2018-2020.



4. Phwong phap nghién ciru
Trong qué trinh thuc hién dé tai, tac gia st dung mot s6 phuong phap nhu
phuong phap so sanh, phuong phap thong ké mé ta dé thu thap va xir 1i sd liéu.
5. Du kién nhitng déng gép ciia dé tai
- Hé thong hoéa nhitng van dé 1y luan vé phan tich cdu truc tai chinh cua doanh
nghiép;
- Phan tich thyc trang cAu trac tai chinh cia Cong ty TNHH Thanh Dat;
- Pé xuit mot sd giai phap hoan thién ciu trc tai chinh cua Cong ty TNHH
Thanh Pat.
6. Két cau ciia dé tai
Ngoai 101 mé dau, két luan va cac danh muc, phu luc, dé tai gém 3 chuong:
Chuong 1: Co s& 1y ludn vé phan tich cau tric tai chinh trong doanh nghiép
Chuong 2: Phan tich ciu trac tai chinh caa Cong ty TNHH Thanh Pat
Chuong 3: Mot sd giai phap nham hoan thién ciu trdc tai chinh cua Céng ty
TNHH Thanh bat
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CHUONG 1: CO SO LY LUAN VE PHAN TICH CAU TRUC

TAI CHINH TRONG DOANH NGHIEP

1.1. Khai quat vé ciu tric tai chinh va phan tich ciu truc tai chinh trong doanh

nghiép
1.1.1. Khai nigm vé cdu tric tai chinh va phan tich cau trac tai chinh

+% Khai niém céu tric tai chinh

Céu tric tai chinh 1 mot khai niém rong 1a mot birc tranh tong thé vé tinh hinh
tai chinh cta doanh nghiép trén hai mat; thir nhat co cAu ngudn vén gin lién voi qua
trinh huy dong von, phan anh chinh sach tai tro ciia doanh nghiép; tht hai co ciu tai
san gan lién véi qua trinh st dung von, chiu sy tic dong cia nhitng dic diém va chién
lugc kinh doanh ctia doanh nghiép. Mat khac thé hién mdi lién hé va su van dong cua
cac yéu to ngudn von va tai san nham hudng tdi muc tiéu t6i da hoéa gia tri doanh
nghiép.

+ Khai niém phan tich cau tric tai chinh

Phan tich c4u trac tai chinh 1a phan tich khai quat tinh hinh dau tu va huy dong
vbn ctia doanh nghiép, chi ra cac phuong thirc tai tro tai san dé lam rd nhimg du hiéu
vé can bang tai chinh. Phan tich cau triic tai chinh bao gém phan tich cdu tric tai san,
phan tich cdu trac ngudn von va phén tich can bang tai chinh. (Nguyén Ngoc Quang,

2010, Tr. 98)

Phén tich cau tric tai chinh 1a tién hanh phan tich quy mo, két cu tai san va
ngudn vén nham danh gia su hop Iy cua cau trac tai chinh, dong thoi co thé danh gia
anh huéng cuia cdu tric tai chinh dén cn bang tai chinh, hiéu qua va rii ro ciia doanh

nghiép. ( P6 Huyén Trang, Lé Méng Huyén, 2016, Tr. 27)
1.1.2. Muc dich ciia phan tich cdu trdc tai chinh

Muc dich ctia phan tich ciu tric tai chinh cta doanh nghiép nham danh gia dic
trung trong co cau tai san, co ciu ngudn von ciia doanh nghiép va giita doanh nghiép
v6i nhau. Qua d6 ty ddnh gia kha nang luan chuyén von, phat hién nhitng dau hiéu
khong tot trong quan 1y t6 chtrc. La cong cu danh gia kha ning va tinh chic chin tinh
hinh str dung vén c6 hiéu qua nhat vé nguon vén kinh doanh, tinh hinh thanh toan

Cong ty.
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- Péi véi ban than doanh nghiép: Phan tich cau trac tai chinh nham gitip cho
doanh nghiép thdy duoc tinh hinh dau tu va huy dong vén tir d6 c6 thé dy doan duoc
hiéu qua hoac rui ro tai chinh co thé xdy ra va dy kién chién lugc phat trién cua minh.
Khi phan tich ciu trac tai san nha quan 1i c6 thé didu chinh ting loai tai san tuy theo
doanh nghiép, tly theo chinh sach phét trién cia minh ma co thé tang hay cat giam
hang ton kho, nén dau tu vao loai tai san ndo, thoi diém nao. Khi phan tich ciu trac
ngudn von nha quan tri c6 thé thiy dugc tinh hinh tai chinh ctia doanh nghiép 6n dinh,
tu chil va can bang hay khong tir d6 diéu chinh cu tric ngudn vén hop 1i.

- Poi véi nha qudn tri tai cong ty: Phan tich CTTC va CBTC tai céng ty nhim
tim ra nhirg diém manh va diém yéu vé tinh hinh tai chinh tai cong ty, tir d6 xay dung
nhiing giai phéap tai chinh vé ciu triic tai san, ngudn von thich hop dé dua ra nhiing
phuong thirc nhim nang cao hiéu qua kinh doanh, ¢ chinh sach tai tro phu hop, khai
thac tot tiém luc tai chinh cong ty.

- DP6i véi chii s¢ hiru: Phan tich CTTC va CBTC cua cong ty giup danh gia hiéu
qua str dung von chu s& hitu, danh gia sy an toan, tiém luc tai chinh cta dong von dau
tu vao cong ty.

- DPoi véi khdch hang, chii ng: Phan tich CTTC va CBTC cua cong ty gitp danh

gia dung din kha niang dam bao dong von.
1.1.3. Y nghia ciia phan tich cdu tric tai chinh

Qua viéc phan tich cau tric tai chinh va can bang tai chinh nha phan tich s& nim
duoc tinh hinh phéan bb tai san va cac ngudn tai tro tai san. Nhiing thong tin nay 1a cin
clr quan trong dé cac nha quéan 1y ra cac quyét dinh diéu chinh chinh sach huy dong va
st dung voOn, bao dam cho doanh nghi¢p c6 mdt CTTC lanh manh, hi€u qua va tranh
dugc rai ro kinh doanh. ( D6 Huyén Trang, Lé Mng Huyén, 2016, Tr. 27)

Nhu vay phan tich cau triic tai chinh bao gom:

- Phan tich céu triic tai san: S& giup nha phan tich danh gia dwoc tinh hinh sir
dung von da huy dong, biét duge viéc su dung von cua doanh nghiép c6 phu hop voi
dic diém va linh vyc kinh doanh cta doanh nghiép, c6 mang lai hiéu qua kinh doanh
ciia doanh nghiép hay c6 dap mg duoc cic muc tiéu dit ra ctia doanh nghiép. (P
Huyén Trang, Lé Mong Huyén, 2016, Tr. 27)

- Phén tich cdu triic ngudn von: Gilp nha phan tich danh gia nhirng dic trung

trong co ciu ngudn von ciing nhu tinh hop 1y trong viéc huy dong von, phan anh su



)
huy dong vén ctia doanh nghiép, nham danh gia do an toan, tinh 6n dinh trong ngudn
tai tro cua doanh nghiép. Khi phan tich céu tric ngudn vén khong chi xem xét su bién
dong vé quy mdé ma con danh gia tinh tu chu va 6n dinh ctia ngudn tai tro.

- Phan tich can béng tai chinh: Gitp cho nha phén tich biét duoc sy 6n dinh,
can ddi va an toan trong viéc tai trg va sir dung von cia doanh nghiép ciing nhu nhiing
nhan t6 anh hudng dén can bang tai chinh. Phan tich cin bang tai chinh con 13 co s
dé doanh nghiép lva chon chinh sach tai trg hop ly. Can béng tai chinh dugc xem trén
ca khia canh d6 1a cin bang tai chinh dai han va cAn bang tai chinh ngin han. (D6

Huyén Trang, Lé Mong Huyén, 2016, Tr. 33)

1.2. Phwong phap va tai liéu phan tich cu tric tai chinh
1.2.1. Phwong phap phan tich

1.2.1.1. Phuong phap so sanh

Pay la phuong phap sir dung pho bién nhit trong phéan tich. Phuong phap nay
duogc sir dung dé danh gia két qua, chi ra sy khac biét, xac dinh nhip diéu, toc d6 va xu
huéng bién dong khai quat cta ting chi tiéu trong khoan thoi gian ngan nhat vé tinh
hinh hoat dong cua doanh nghiép gilra cac ky kinh doanh khic nhau, phuc vu viéc ra
quyét dinh kinh doanh. Khi st dung phuong phap so sanh cin dam bao nhiing nodi
dung sau day:

Thir nhdt, vé diéu kién so sdnh: Dé c6 thé so sanh duoc, s lidu cua céac chi tiéu
so sanh phai dam bao tinh thong nhat vé ndi dung kinh té, vé phuong phap tinh toan,
don vi do luong, pham vi, thoi gian va quy mo khong gian xac dinh. Do d6 khi so sanh
c¢6 sy khac biét vé noi dung kinh té, phuong phap tinh toan va don vi do luong cia cac
chi tiéu, nha phan tich can quy doi va tinh toan lai tri s6 gbc cua chi tiéu theo ndi dung
m&i, theo phuong phap théng nhat, theo cung mot don vi do ludng, lwa chon céc chi
tiéu trong khoang thoi gian va quy mo khong gian théng nhét roi méi tién hanh so
sanh.

Thir hai, xdc dinh vé goc so sanh: Dé c6 thé so sanh duoc, can lya chon céac chi
tiéu dé 1am cin cr so sanh hay con goi 1 gbc so sanh. Tuy theo muyc dich so sanh ma

géc so sanh dugc lya chon thich hop.
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Vé mat thoi gian: Goc so sanh c6 thé 13 tai lidu thyc té ky trude nham danh gia su
bién dong, tdc 46 ting trudng cua cac chi tiéu thuc té ky nay; cac muc tiéu da dy kién
(du toan, ké hoach, dinh mirc) nhim danh gia tinh hinh thuc hién so véi ké hoach, du
toan, dinh muc; hay cic diém thoi gian (nim, thang, ngdy cu thé ...) nhim danh gia
tién do thuc hién nhiém vu hay murc do dat dugc cua chi ti€éu nghién ctru trong cung
khoang thoi gian. Viée lya chon gbc so sanh theo thoi gian s& ¢ thé danh gia két qua
dat dugc, mirc do va xu hudng tang cuong cua cac chi ti€u phan tich. Bén canh do,
trong mot vai trudng hop dé xac dinh xu hudng hay nhip diéu ting trudng cta chi tiéu
phan tich, gbc c6 thé duoc c¢b dinh tai mot ky cu thé trong khi ky hay diém so sanh lién
tuc so sanh, goi 13 so sanh dinh gdc; gbc so sanh va ca ky hay diém so sanh déu thay

doi lién tuc, goi 1a so sanh lién hoan.

Vé mat khéong gian: Goc so sanh dugc lua chon ciing c6 thé 1a chi tiéu tong thé
nham danh gida muc do phé bién cua chi tiéu bd phan; chi ti€u ctia don vi khac c6 cung
diéu kién hay chi tiéu trung binh cta nganh, khu vyc kinh doanh, nhu ciu don dit hang
nham khang dinh vi tri cia doanh nghiép va kha ning dap ung nhu cau,...Thong
thuong gbc so sanh nay doanh nghiép kho tiép can va c6 thong tin, hon nita hién nay

ti€u chuan chung cia mdt nganh chua dugc quan tam dung mirc.

Thir ba, dang so sanh: Phuong phap so sanh dugc thé hién dudi hai dang sau:
Dang thtr nhét duge goi 1a so sanh béng sb tuyét ddi, két qua so sanh biéu hién cho su
bién dong vé khdi luong, quy md cia chi tiéu phan tich. Dang tht hai dugc goi 13 so
sanh bang sb twong ddi, cach so sanh nay cho thdy két cdu mdi quan hé, tbc do phat

trién, mirc dQ pho bién cua cac chi tiéu phan tich.

Ngoai ra, cac nha phan tich con sir dung phuong phap so sanh c6 lién h¢ gitra chi
tiéu phan tich voi mot chi tiéu kinh té tong quat khac dé thay ré kha nang tan dung

ngudn lyc ctia doanh nghiép.

Thir tw, hinh thirc so sanh: so sanh ngang (so sanh gitta cac ky), so sanh doc (so
sanh két cdu), so sanh bang sd binh quéan (so sanh vdi s6 trung binh nganh hodc binh
quan cua mdt thoi ky).

Uu diém cta phuong phap so sanh 1a don gian dé thuc hién, song khi sir dung
phuong phap nay dé cho thay ré xu hudng phat trién cta dbi twong phan tich thi can

xem x¢€t ching qua nhiéu ky lién tiép hoac c6 thé lau hon. Tuy nhién, nhugc diém cua
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phuong phap so sanh d6 1a khi dung phuong phap nay thi cadc nha phan tich va cac nha
quan 1y chi méi ding lai & viée danh gia trang thai bién ddi ting 1én hay giam xudng
ctia cac chi tiéu ma khong thdy duoc ban chat dan dén su bién d6i d6, hay néi cach
khac phuong phap so sanh chua thé gitp xac dinh nguyén nhan dé dé xuit giai phap.
( Bé Huyén Trang, 2015)

1.2.1.2. Phwong phdp lién hé cin ddi

Phuong phép lién hé can dbi 1a phuong phap mé ta va phan tich cac hién twong

kinh té khi ma gitta chung ton tai mdi quan hé can béng.

Co so ciia phuong phap nay 1a su cin bang vé lugng giita hai mat cua cac yéu to va
qua trinh kinh doanh: can ddi giira tai san va ngudn von, can dbi giita doanh thu — chi phi
— két qua, can d6i giira dong tién vao va dong tién ra, giita ting va giam... Dya vao céc
moi quan hé trén, nguoi ta sit dung phuong phap lién hé can ddi dé xem xét anh hudng
clia tirng nhan t6 dén bién dong cua chi tidu phan tich dugc biéu hién dudi dang “tong
$6” hodc “hiéu s6” béng lién hé can dbi. Cu thé:

Téng tai san = TSNH + TSDH

Téng tai san = Tong ngudn von

Loi nhuan = Doanh thu — Chi phi

Dong tién thuan = Dong tién vao — Dong tién ra
1.2.1.3. Phuong phap loai trie

C6 thé nhan thiy, c6 kha nhiéu phuong phap duoc st dung trong qua trinh phan
tich kinh doanh, tuy nhién, dé co thé gitp nha phan tich tim ra nguyén nhan sau xa cua
hién tuwong kinh té nhanh va hiéu qua nhét thi phuwong phap loai trir dugc sir dung kha
phd bién. Phuong phap nay gitp nha phén tich xac dinh mirc d6 anh hudng cua ting
nhén t6 cu thé dé dén doi tuong phan tich theo mot gia tri xac dinh.

Phuong phéap nay duoc tién hanh bang cach gia dinh khi mot nhan t6 tac dong
dén ddi twong phén tich thi cac nhan té con lai khong tac dong. Tic 13, dé nghién ctu
anh huéng cua mot nhan t6 nao d6 phai loai anh hudng cta cac nhan té con lai bang
cach dat dbi twong phan tich vao cac trudng hop gia dinh khac nhau dé xac dinh anh

huong cta cac nhan t6 dén sy bién dong cua chi tiéu nghién ctlru.
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Pé c6 thé sir dung phuong phép loai trir trong phén tich hiéu qua kinh doanh can

dam bdo nhiing yéu cau sau day:

- Pdi tugng phan tich phai ¢6 quan hé voi cac nhan té theo mot phuong trinh todn

hoc & hai dang, dang tich va dang thuong;

- Trong phuong trinh d6, cac nhan t6 dugc sap xép theo trinh tu tir nhan té 6
lwong dén nhan t6 chit lugng. Trong d6, nhan t6 s6 luong phan 4nh quy mé hoat dong
nén con dugc goi la nhan tb quy mo, nhan td chat lugng phan anh hi¢u suat hoat dong

nén con duoc goi la nhan t6 hi€u suat;

- Trinh ty xac dinh mirc d6 anh hudng cia ting nhan t6 theo quy dinh da sap xép
bang cach thay thé 1an luot, tirc 13 thay thé nhan t6 dau tién thi phai c6 dinh nhén t6
con lai & ky gbc, khi thay thé nhan to tiép theo thi phai cd dinh nhan t6 di thay thé
trude do & ky phan tich;

- Pé xé4c dinh mic d6 anh hudng cy thé cua ting nhan t6 dén chi tiéu phan tich ta
tién hanh thay thé nhan t6 & ky phan tich d6 vao nhan t6 ky gbc, ¢d dinh cac nhan t6
khac roi tinh lai két qua cta chi tiéu phén tich. Sau d6, dem két qua nay so sanh véi két
qua cia chi tiéu ¢ bude lién trudc, chénh léch nay chinh 1a mic do anh hudng cia

nhan té vira thay thé dén chi tiéu phan tich;

- Cudi cung, can tong hgp muc dd anh hudng cua tit ca cac nhan to dén chi tidu
phén tich va cadn dam bao ring tong mirc anh hudng ciia cac nhan t6 phai dung bang
murc bién dong tuyét dbi cua chi tiéu phan tich giita ky phan tich va ky gdc.

Phuong phap loai trir dugce st dung trong phan tich duéi hai dang, dugc goi véi
hai tén cu thé 1a phuong phap thay thé lién hoan va phuong phap sé chénh léch. Hai
dang nay cua phuong phép loai trir dugc st dung phu hop véi tirng dang phuong trinh
thé hién mdi quan hé gitra chi tiéu phén tich v6i cic nhan t6 anh hudng. Phuong phap
thay thé lién hoan c6 thé 4p dung cho ca phuong trinh dang tich va dang thuong,
phuong phap s6 chénh 1éch chi 4p dung cho phuong trinh dang tich.

C6 thé khai quat cach ap dung hai dang cta phuong phap loai trir nhu sau:
Gia str goi: Q 1a chi tiéu phén tich, Qo 1a chi tiéu ¢ ki gbc, Q1 1a chi tidu & ky
phan tich;

a, b, ¢ 1a nhan t6 4nh hudng dén chi tiéu phan tich.
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Chi tiéu Q va nhén t6 a, b, ¢ lién hé voi nhau qua phuong trinh dang tich, ta co:

Q=abc
Tu do ta co: Qo= ao bo Co
Va Qi=a1 bict

Vay chénh 1&ch gitra két qua thyuc hién so voi ké hoach s& 1a :
AQ= Q1- Qo

Thyc hién phuong phéap thay thé lién hoan dé xac dinh muc do anh hudng cua

ting nhan t6 dén d6i twong phan tich nhu sau:
Thay thé 1an 1: xac dinh mirc d6 4nh hudng ctia nhan t6 a:
AQa = a1 bo Co— a0 bo Co
Thay thé 1an 2: xac dinh mirc d6 anh huéng ciia nhan td b:
AQp = a1 b1 Co—a1 bo Co
Thay thé 1an 3: xac dinh mirc d6 anh hudng cia nhan t6 c:
AQc=aibici—aibico
Téng hop muc d6 anh hudng cta cac nhén to:
AQ = AQa+ AQb + AQc
Tiép theo 12 phuwong phép s6 chénh léch, duoc xem 14 hinh thirc rat gon phuong
phap thay thé lién hoan. V& nguyén tic phuong phap nay ton trong diy du cac budc
tién hanh nhu thay thé lién hoan nhung chi khac & chd chi 16 muc d6 chénh l1éch giira
ki phan tich v&i ki goc cia tig nhan té dé xac dinh muc d6 anh huéng ciia nhan t6 d6
dén chi tiéu phan tich.
Chénh léch gitta két qua thuc hién so véi chi tiéu ké hoach:
AQ=Q1- Qo
Thay thé lan 1: xac dinh mac do anh hudng ctia nhan td a:
AQa= (a1- ao) bo Co
Thay thé lan 2: xac dinh mutc do anh huéng ctia nhan td b:

AQp= a1 (b1- bo) co
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Thay thé lan 3: xac dinh mutc do 4nh hudng ctia nhan t6 c:
AQc= a1 b1 (C1- Co)

Uu diém cua phuong phap loai trir 1a viéc sir dung kha don gian, dé hiéu, dé tinh
toan, chi rd murc d6 anh hudng cua cac nhin t6 do d6 phan anh duoc nodi dung bén
trong ctia hién tuong kinh té. Tuy nhién, khi x4c dinh anh huéng cta nhan t6 nay thi
phai gia dinh nhan t6 khac khong ddi, nhung trén thuc té co trudng hop cac nhan tb
khéc ciing thay ddi cho nén do tin cay cua chi tiéu duoc luc luong hoa 1a khong dam
bao tinh chinh xac hoan toan. Thém vao do, hién nay xu hudng chung la phan tich
trang thai dong ctia cac chi tiéu, nhung néu dung phuong phap loai trir thi chi c¢6 thé
phan tich ¢ trang thai tinh. Pong thoi, viéc xac dinh nhan t6 nao phan dnh vé mit s6
lugng hay chat luong 1a van dé khong don gian, néu phan biét sai thi trinh ty sap xép
va két qua tinh toan cua cac nhan t6 s& dan dén két qua sai mot cac hé théng. (PS

Huyén Trang, 2015)
1.2.1.4. Phwong phdp hoi quy

Phuong phéap hdi quy - twong quan 1a phuong phap biéu hién va danh gid mdi
lién hé tuong quan giita cac chi tiéu kinh té, nham giai quyét chu yéu hai nhiém vu
nghién ctru: thu nhét 1a danh gia trinh d§ chét ché cua mdi lién hé tuong quan, tuc la
nghién ctru xem mbi lién hé giira cac hién tuong 1a chit ché hay 16ng 18o; thir hai 13

xéc dinh phuong phap hdi quy, tirc 1a mdi quan hé dudi dang ham sé.
Truong hop chi quan sat, ddnh gid méi quan hé giita mot nhan t6 anh huong dén
chi tiéu phan tich thi ta dung phwong phap hdi quy don.

Truong hop quan sat, danh gia méi quan hé giira nhiéu nhan t6 anh huéng dén
chi tiéu phan tich thi dung phuong phap hdi quy boi.
1.2.2. Tai liéu phan tich
1.2.2.1. Bdng cdn doi Ké todn
% Khdi niém
Bang can ddi ké toan 1 bao céo tai chinh tong hop, phan anh téng quat toan bo
gia tri tai san hién c6 va nguén hinh thanh tai san d6 cua doanh nghiép tai mot thoi

diém nhat dinh. (B6 Huyén Trang, Lé Mgng Huyén, 2016, Tr. 14)
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Béang can doi ke toan bao gom cac tiém nang kinh té (Tai san) cua don vi, cac

nghia vu kinh té (No phai tra) va cac khoan von chi sé hitu theo nguyén tic:

Téng tai sain = No phai tra + Ngudn vén chi sé hiru

< Y nghia

- V& mit kinh té: S6 liéu phan tai san cho phép danh gia mot cach tong quat quy mo
va két cdu tai san cta cong ty. SO liéu phan ngudn vén phan anh cac ngudn tai trg cho tai
san ctia cong ty thé hién quy mo tai chinh, ndi dung tai chinh va thyc trang tai chinh cua
doanh nghiép.

- V& mit phap 1y: S6 liéu phan tai san thé hién gia tri cac loai tai san hién c6 ma cong
ty ¢6 quyén quan 1y va sir dung lau dai dé sinh 16i. Phan ngudn von thé hién sb lidu cua
C4cC chi tiéu thé hién trach nhiém phép 1y ctia doanh nghiép vé sd tai san dang quan Iy cta
doanh nghiép, str dung dbi voi Nha nuée, cip trén, ngan hang, to chirc tin dung. ..
1.2.2.2. Bdng bao céo két qud hoat déng kinh doanh

s Khdi niém

Bio céo két qua hoat dong kinh doanh 13 bao céo tong hop phan anh tinh hinh va két
qua hoat dong kinh doanh cta doanh nghiép, bao gom két qua kinh doanh va két qua
khac. (P6 Huyén Trang, Lé Méng Huyén, 2016, Tr. 19)

Bao cdo két qua kinh doanh dugc thé hién bang mot biéu thirc don gian:

Loi nhuén thuin (L§ thuin ) = Doanh thu — Chi phi

% Y nghia
Dua vao s6 liéu trén béo cdo két qua hoat dong kinh doanh, nguo1 stir dung thong
tin ¢ thé kiém tra phan tich va danh gia khai quat két qua hoat dong san xuat kinh
doanh trong ky, so sanh véi cac ky trude va so véi cac doanh nghi€p khac cung nganh
dé nhan biét két qua kinh doanh va xu hudng van dong nhim dua ra cac quyét dinh

quan ly va tai chinh phu hop.
1.2.2.3. Bao céo tai chinh khac
Thuyét minh b&o c&o tai chinh 1a phan bo sung chi tiét cho BCTC nhu dic diém

hoat dong kinh doanh, ché d6 ké toan ap dung, hinh thirc ké toan ap dung, phuwong phap

hach toan hang t6n kho,... va cac thong tin thudng bo sung nhu: tinh hinh ting giam tai
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san c¢b dinh hiru hinh, tinh hinh ting giam ngudn vén chii s¢ hitu, cdc khoan phai thu va

ng phai tra,...

Céc bao cdo ndi1 bo cua doanh nghi€p nhu: bdo cao tinh hinh st dung von béng
tién, vat tu,... cing cac sb chi tiét nhu: s6 chi tiét tién vay ngan hang, s6 cong no.... 1a
ngudn thong tin phy tro dang ké gitip cho qué trinh phan tich trong viéc di sau tim hiéu

anh huong, nguyén nhan hién hiru ctia cac chi tiéu phan tich.
1.2.2.4. Tai liéu khac

- Théng tin lién quan dén tinh hinh kinh té: Trong tinh hinh kinh t& bién dong
nhu hién nay, cic nha quan li cAn phai hét sitc chi trong dén cac nhan t6 thudc moi
treong vi md vi nd anh hudng truc tiép dén hoat dong san xuat kinh doanh cua doanh
nghiép. Viéc phan tich cac yéu t6 kinh té vi mé nhu lam phat, 13i suat, cac chinh sach
tor phia nha nudc,...S€ gitp nha quan ly dua ra nhitng chinh sach hop li giap giam
thiéu rai ro va nam bat nhiing co hoi trong kinh doanh.

- Thong tin theo nganh: Ngoai nhiing théng tin lién quan dén tinh hinh kinh té,
cac nha quan 1y cling can nam bat dugc cac thong tin theo nhém nganh nghé, linh vuc
ma doanh nghiép minh dang kinh doanh, nam bat kip thoi nhiing cong nghé méi, mirc
do canh tranh va quy mo cua thi truong...

- Thong tin vé dic diém hoat dong ciia doanh nghi¢p: Mdi doanh nghiép déu
c6 su khac biét trong t6 chirc hoat dong san xuat kinh doanh va trong phuong hudng
hoat dong nén dé danh gia dugc tinh hinh tai chinh cac nha quan 1y can nghién ciru k¥

ludng vé dic diém hoat dong kinh doanh ctia doanh nghi¢p minh.
1.3. Néi dung phan tich cau trac tai chinh

1.3.1. Phan tich cdu truc tai sdn

1.3.1.1. Phan tich quy md tai sdn

Pé thuan tién cho viéc phan tich quy mé tai san ta tién hanh bang so sanh sy bién
dong vé quy md cia tong tai san va timg loai tai san ca vé& chénh léch tuyét dbi va
tuong d6i. Tir d6, dé xuat ra bién phap phu hop nham nang cao su phét trién quy mo

tai san cua cOng ty. Bang phan tich quy mo tai san (xem bang 1.1) duogc 1ap nhu sau:
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Béang 1.1: Phén tich quy mé tai san

Chi tiéu

Nam N
(cudi

nam N)

Nam N+1
(cudi nim
N+1)

Nam N+2
(cudi nim
N+2)

Chénh léch

Nam (N+1)/nam (N)

Nam (N+2)/niam (N+1)

+/-

%

+/-

%

A. TSNH

A1

A

AA=A1-Ao

AA*100/Ao

AA=Az-A:

AA*100/Aq

. Tién va cac khoan tuong

duong tién

ao

a1

a

Aa= ai- ao

Aa*100/ ao

Aa= ax- a1

Aa*100/ a1

II. DTTC ngin han

bo

b1

b2

Ab= b1- bo

Ab*100/ bo

Ab= ba- b

Ab*100/ by

111. Cac KPT ngin han

IV. Hang ton kho

V. Tai san ngan han khac

B. TSDH

|. Cac KPT dai han

1. Tai san cb dinh

1. Bat dong san dau tu

IV. TS dé dang dai han

V. DTTC dai han

V1. Tai san dai han khac

Téng tai san

To

T1

T»

AT=T1-To

AT*100/To

AT=T2-T1

AT*100/T1

( Nguon: P6 Huyén Trang, Lé Mong Huyén, 2016, Tr.29)
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1.3.1.2. Phan tich két cdu tai sdn

Sau khi phén tich quy mé tai san, nha phan tich tién hanh phan tich két cdu tai
san dwra vao ty trong ctia cac loai tai san chiém ty trong 16n va c6 anh huéng nhiéu dén
két cdu tai san chung, bao gdm: Ty trong cac khoan phai thu (ca ngin han va dai han),
ty trong hang ton kho, ty trong tai san c¢6 dinh, ty trong cac khoan dau tu tai chinh (ca
ngin han va dai han), ty trong bat dong san dau tu (néu bat dong san dau tu chiém ty
trong 16m).

Tinh ty trong cdc logi tai sin dwa vao céng thirc tong qudt sau:

Gia tri thun cla tai san i

K (Ty trong cua tai san i) = x 100
Gia tri ctia toan bo tai san

Ty s6 trén phan anh ty 1& phan trim cua loai TS i trong tong tai san. Loai TS i
trén 13 chi nhimg loai TS ¢6 cing chung mot dic trung kinh té vi dy nhu: dau tu tai
chinh, khoan phai thu, hang t6n kho... Tong tai san 1 s6 tong cong phan tai san trén
BCDKT. Gia tri thudn ciia tai san i 1a gia tri thuan, gia tri con lai cua tai san.

Ty trong tién va cdc khodn twong dwong tién (K1)

Tién mat va cac khoan twong tién c6 y nghia vo cing quan trong trong doanh
nghiép. Tién mat dugc su dung dé tra lvong, mua nguyén vat liéu, mua tai san, tra ng,
tra thué,... Tuy nhién tién mit 12 mot loai tai san khong thé sinh 13i, giit nhiéu tién mat
c6 thé khién doanh nghiép gip nhiéu rui ro. Vi vay viéc t6i thiéu hoa lugng tién mit
trong doanh nghiép 13 mét viéc v6 ciing quan trong. Tuy nhién lugng tién van phai dap
mg duoc nhu cau chi tiéu trong doanh nghiép. Chi tiéu nay cho biét tong tai san cua
doanh nghiép thi khoan muc tién va cac khoan twong duong tién chiém bao nhiéu phan
tram. Ty trong tién va cac khoan twong dwong tién duoc tinh bang cong thirc sau:

Tién va cac khoan tuong duong tién

K= : x 100
Tong tai san

Ty trong cdc khodn dau tw tai chinh (K>)

Céc khoan dau tu tai chinh
K, = : x 100
Tong tai san

Trong tong tai san cia DN cac khoan DTTC chiém ty trong bao nhiéu phan trim
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va gia tri ctia cac khoan dau tu tai chinh 14 gi4 tri thuan.

Ngoai ra, chi tiéu trén thé hién mic d6 lién két tai chinh giita doanh nghiép véi
cac doanh nghiép khac va td chirc khac. Do khong phai moi doanh nghiép déu co didu
kién dau tu ra bén ngoai nén thong thudng & cac doanh nghiép c¢6 quy mé 16n nhu cac
cong ty da qudc gia, tong cong ty, tdp doan kinh té... tri gia cta chi tiéu nay thuong
cao.

Ty trong cdc khodn phdi thu (K>)

Céc khoan phai thu

Ks = : x 100
Tong tai san

Chi tiéu nay cho biét trong tong tai san ciia DN khoan phai thu chiém ty trong
bao nhiéu phan trim. N6 phan 4nh mirc d6 v6n kinh doanh ctia doanh nghiép dang bi
khach hang tam thoi chiém dung, phan anh tinh hinh tiéu thy, cong tic quan 1y thu hoi
ng cua doanh nghiép. Khi phan tich chi tiéu ndy can chi y mot s6 van dé sau:

- Phuong thirc ban hang cua doanh nghiép: thong thuong, & cac DN ban 1€ ban
hang thu tién ngay thi ty trong khoan phai thu khach hang chiém ty trong thip, nguoc
lai & cac doanh nghiép ban buédn thi ty trong khoan phai thu khach hang chiém ty trong
16n.

- Chinh sdch tin dung bdn hang ciia doanh nghiép: thé hién qua thoi han tin
dung va muec tin dung cho phép ddi véi timg khach hang. O nhitng DN ma ky han tin
dung dai, s6 du no dinh mitc cho khach hang cao thi cac khoan phai thu chiém ty trong
16m. Do tin dung ban hang l1a phuong thirc kich thich ti€u thu cho nén khi xem xét danh
gia tinh hop 1y cua chi tiéu niy can dat trong mbi quan hé voi doanh thu tiéu thy cia
doanh nghiép.

- Khd ndng qudn Iy no va kha nang thanh todn ciia khdch hang: Néu khoan phai
thu khéch hang chiém ty trong 16n ma nguyén nhan khong xuat phat tir hai truong hop
trén thi ty trong ndy cang cao thé hién tinh hinh vén chua dugc t6t. Doanh nghiép can
tim hiéu cdc nguyén nhan dé c6 bién phap diéu chinh kip thoi nhu: ngimg cung cap
hang hoa, dich vu, ban cac khoan ng nay cho cong ty quan ly ng, gidm murc du ng dinh

muc cho cac khach hang thanh todn cham, va nho phap luét can thiép.
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Ty trong hang ton kho (Ka)
Gi4 trj hang ton kho

Ks= - x 100
Tong tai san

Chi tiéu nay cho biét trong téng tai san cua doanh nghiép thi hang ton kho chiém
ty trong bao nhiéu phan trim va gia tri cua chi tiéu nay 13 gia trj thuan cta hang ton
kho. Dy trir hang t6n kho hop 1y 1a muc tiéu cua nhiéu DN vi dy trit qua nhiéu s& gy
ra anh huong dén tién do san xuét va tiéu thu ciia doanh nghiép. Khi phan tich chi tiéu

nay can chu y dén céac dac thu sau:

- Logi hinh doanh nghiép: trong cac doanh nghiép thuong mai, hang t6n kho
chiém ty trong tuong dbi 16n so véi cac loai tai san khac vi hang ton kho 1a ddi tugng
co ban trong kinh doanh cta cic doanh nghiép nay. Nguoc lai, & cac doanh nghiép
kinh doanh dich vu nhu khach san, giai tri, ... hang ton kho chiém ty trong thap.

- Tinh thoi vu va chinh sach dw triv trong kinh doanh ciia doanh nghiép: d6i véi
cac DNSX kinh doanh mang tinh thoi vy, ty trong hang t6n kho thudng rat cao do yéu
cau du trir thoi vu; nguoc lai, vao nhitng thoi diém khac, luong hang ton kho lai qua
thip. Hodc khi san pham, hang hoéa & giai doan ting trudong, luong du trit ton kho
thudng cao dé dap ing nhu cau chiém linh thi truong con khi hang hoa, san pham &
giai doan suy thodi, dé tranh riii ro nén hang t6n kho thuong giam xubng ¢ mirc thap
nhét.

- Chu ky san xudt kinh doanh: doanh nghiép c6 nhu cau san xuét kinh doanh dai
thi hang ton kho chiém ty trong 16n, con ddi v6i doanh nghiép c6 chu ky san xut kinh
doanh ngin thi hang t6n kho chiém ty trong thap.

Ty trong tai sin cé dinh (Ks)

Gia tr1 con lai cua TSCD

Ks= - x 100
Tong tai san

Chi tiéu nay cho biét trong tong TS ciia doanh nghiép thi TSCP chiém ty trong
bao nhiéu phan tram. Gia tri chi tiéu nay tuy thudc vao:

- Linh vuc kinh doanh: Trong cac doanh nghiép san xuét, nhit 1 linh vuc san
xuit cong nghiép ning, linh vyc co s¢ ha ting thi TSCD thuong chiém ty trong rat 16n

trong téng TS cua doanh nghié¢p. Con ddi véi DN dich vy, thuong mai thong thuong
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tai san c¢b dinh chiém ty trong thap, ngoai trir kinh doanh khach san va kinh doanh vui
choi giai tri.

- Chu ky san xudt kinh doanh ciia doanh nghiép: i voi doanh nghiép trong
giai doan dau tu dé phat trién thi ty trong nay 16n. Nguoc lai DN trong giai doan suy
thoai thi TSCP it duoc dau tu ma c6 thé bi thanh 1y, nhuong ban nén ty trong nay
giam dén.

- Phwong phdp khdu hao: Vi mdi phuong phap khau hao s& cho mét gia tri con
lai cia TSCP khéc nhau, tai san ¢b dinh thuong phan anh theo gia lich str va viéc danh
gi4 lai tai san cb dinh thuong phai theo quy dinh cua nha nudc, chi tiéu nay co thé

khong phan anh dung gia tri thyc cua tai san c¢d dinh.

Pé thuan tién cho viéc phan tich két cdu tai san ta tién hanh 1ap bang phan tich

két cu tai san (xem bang 1.2) nhu sau:
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Bang 1.2: Bing phin tich két cAu tai san

CHENH LECH

CHI TIEU PVT NAMN NAT Diﬂ NAM N+2
(Cubi nim N) (Cul\‘l’if)am (CubinamN+2) o
1. Tong tai san d, ngd... To T T TeTo | ToTa
2. Gié trj cac KPT (ngan han va dai han) d, ngd... a0 a1 az a1-ao az-a1
3.Gia tri hang ton kho d, ngd. ..
4.Gia tri con lai caa TSCb d, ngd...
5.Gia trj cac khoan PTTC (ngin hanvadai | d, ngd...
han)
6.Gia trj con lai cua bat dong san dau tu d, ngd. ..
7.Ty trong cac khoan phai thu (=(2)*100/(1)) % %a0=ao*100/To | %a1=a:1*100/ T1 | %a>=a>*100/T> | %a1-%ao | Y%ar-%a1
8.Ty trong hang ton kho (=(3)*100/(1)) %
9.Ty trong TSCD (=(4)*100/(1)) %
10.Ty trong cac khoan dau tu tai chinh %
(=(5)*100/(1))
11.Ty trong bat dong san dau tu %

(=(6)*100/(2))

(Nguon: P6 Huyén Trang, Lé Méng Huyén, 2016, Tr 30)
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1.3.2. Phan tich cdu trdc nguén vén
1.3.2.1. Phan tich quy md nguon vén

Pé thuan tién cho viéc phan tich quy mo ngudn von ta tién hanh bang so sanh su
bién dong vé quy mo cua téng ngudn von, von cha sé hiru va ng phai tra ca vé chénh
léch tuyét dbi va twong ddi. Tir d6, dé xuét ra bién phap phu hop nhim nang cao su
phat trién quy mé ngudn vén cua cdng ty. Bang phan tich quy mé ngudn von duoc lap
tuong tu nhu 1ap bang 1.1 phan tich quy mo tai san néu trén.
1.3.2.2. Phan tich két cdu nguon van

Sau khi phan tich quy mé ngudn von ta tién hanh phan tich két cau ngudn von
theo hai nhom chi tiéu:

Thir nhét, nhém chi tiéu danh gid sw tw chii vé tai chinh

Su tu cha vé tai chinh thé hién & su tang 1én vé ty trong cua nguén von tu ¢6 cia
doanh nghiép (VCSH), do d6 c6 thé danh gia qua cac chi tiéu:

Téng no phai tra

Ty suat ng (Tn) = : — x 100
Tong nguodn von

) Vén chi s¢ hitu
Ty suat ty tai trg (TtrT) = : - x 100
Tong ngudn von

Néu ty suat ty tai trg ting thi twong ng ty suat no s& giam, diéu nay c6 nghia la
su tu chu vé tai chinh (su tu chu vé nguén tai trg) ciia doanh nghi¢p tang lén, hay noéi
cach khac sy phu thudc vé tai chinh (sy phu thudc vé ngudn tai trg) vao bén ngoai

(c4c chu ng) gidm xudng va nguoc lai.

Su ty chil vé tai chinh ctia doanh nghiép cang thap thi kha ning tiép nhan cac
khoan vay va ng cang kho néu doanh nghiép khong thanh toan cac khoan vay va ng

kip thoi hoac hi€u qua hoat dong kém.
Mo6i quan hé gitra Ty sudt tw tdi tro' va Ty sudt no

Ty suét tu tai tro + Ty sudt ng = 100%
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Trong hai chi tiéu trén: néu chi tiéu Tttt cang cao thi n6 thé hién kha ning tu chi
cua DN cang cao va néu chi tiéu Tn cao thi nd thé hién tinh tu chi cia DN thép, su
phu thudc vao bén ngoai cang 16n. Tuy nhién ching ta khong thé két luan truong hop
nao 1a tét hay khong tot ma con phu thudc vao nhiéu yéu td nhu: hiéu qua hoat dong

cua DN...
Ty sudt No phdi trd trén Vén chii sé hitu (Pon bdy tai chinh)

Ngoai hai ty suat trén, khi phan tich tinh ty chil vé tai chinh ching ta con sir dung
chi tiéu ty sut no trén vén cha s hiru.
No phai tra

Ty sudtng trén VCSH = —— x 100
Von chu s¢ hitu

Chi tiéu nay cho biét No phai tra bang bao nhiéu Von chu s¢ hiru. Hay n6i cach
khé&c chi tiéu nay phan anh mutc do dam bao mot dong VCSH c¢6 bao nhiéu von vay

no.

Chi tiéu thé hién stirc manh tai chinh doanh nghiép. Chi tiéu nay ting c6 nghia l1a
su tu chu vé tai chinh cia DN giam xuéng, hay néi cach khac su phu thudc vé tai

chinh vao bén ngoai (cac chi ng) cua DN tang 1én va nguoc lai.

Khi phén tich tinh tu chi vé tai chinh can xem xét nhitng nhan t6 anh huong dén
ty suét ng trén von chu so hitu nhu: loai hinh cong ty, thi truong tai chinh, loi nhuan
sau thué va chinh sach phan phdi loi nhuén sau thué cua cong ty. Khi tién hanh phan
tich ba chi tiéu trén chung ta can sir dung thém s liéu trung binh nganh hodc cac s6
liéu dinh m&rc ma ngan hang quy dinh di v&i doanh nghiép dé co danh gia ding din
tinh tu chu vé tai chinh ctia cong ty.

Thir hai, nhém chi tiéu danh gid sw én dinh vé tai chinh

Nhimng ngudn vén duoc goi 1a ¢6 tinh 6n dinh cao 1a nhitng ngudn vén doanh
nghiép duoc str dung trong thoi gian dai ma khong chiu ap luc thanh toan trong ngan
han, nhitng ngudn von c6 tinh chit ndy bao gbm VCSH va no dai han, con ng ngin
han 12 ngudn vén khong 6n dinh.

Ngudn vén 6n dinh duge goi 1a ngudn von thudng xuyén (NVTX), ngudn von

khong 6n dinh dugc goi la nguén von tam thoi (NVTT), nhu vay:
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NVTX = VCSH + No dai han (khéng bao gém no dai han dén han tra)

NVTT = No nga“in han + No dai han dén han tra (néu co)
Su 6n dinh vé tai chinh dugc danh gia qua sy thay doi cia ty trong NVTX trong
tong ngudn von, do d6 c6 thé danh gia qua cac chi tiéu sau:

NVTX
Tnvrx = : — x 100
Tong ngudn von

NVTT
Tnvrr = - — x 100
Tong nguon von

Néu ty suat NVTX ting thi twong tmg voi ty suat NVTT sé giam, diéu nay co
nghia 14 sy On dinh vé tai chinh (sy on dinh vé ngudn tai trg) ciia doanh nghiép tang
1én, 4p lyc thanh toan ddi v6i doanh nghiép thap va nguoc lai.

Ngoai hai ty suat trén, khi phéan tich tinh 6n dinh vé tai chinh chung ta con st

dung chi tiéu ty suat NVTT trén NVTX.

NVTT

Ty suat NVTT trén NVTX = x 100
NVTX

Néu chi tiéu ndy ting thi c6 nghia la: NVTT 1én hon NVTX, tir d6 cho thiy sy 6n
dinh vé tai chinh (s 6n dinh vé ngudn tai trg) cua doanh nghiép giam xudng va ngugc
lai.

Pé danh gia chinh x4c hon cdu trac ngudn vén ciia doanh nghiép, nha phan tich
can xem xét moi quan hé giira tinh tw chii va tinh on dinh vé tai chinh qua chi tiéu ty
suat VCSH trén NVTX.

Vén chu so hitu

Ty suat VCSH trén NVTX = — x 100
Nguon von thuong xuyén

1.3.3. Phan tich can bang tai chinh

Can bang tai chinh 1a mot noi dung trong cong tic quan tri tai chinh cua doanh

nghi¢p, nham ddm bdo mot su can doi1 va hop 1y gilra cac yéu to vé viéc huy dong va
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st dung von ctia doanh nghiép. Trong tinh hinh chung thi su van dong ctia ngudn vén
ludn tach roi véi thoi gian sir dung cta ngudn von, nghia 12 v6i ngudn vén nao thi tai
trg cho tai san 1a hgp ly, tao ra sy an toan, tinh bén viing va can doi trong vi¢c tai trg
va st dung von trong doanh nghiép. Vi vay, viéc lya chon ngué)n von nao tai tro cho
tai san (TSNH hay TSDH) 1a mot viéc 1am rat quan trong, nd sé& anh huong dén céu
tric, rui ro va hiéu qua doanh nghiép. Mdi quan hé d6 thé hién trang thai CBTC cua

doanh nghiép.
1.3.3.1. Phan tich can bang tai chinh dai han

Can bang tai chinh dai han dugc thé hién qua sy can doi gitta tai san va nguon tai
trg tai san cuia doanh nghi¢p theo murc do 6n dinh ctia nguon tai trg. Chi ti€u dung dé

danh gia can bang tai chinh dai han 1 von hoat dong thuan (VHDT).
Chi tiéu nay c6 thé tinh theo 1 trong 2 cong thic sau:
VHDT = NVTX — TSDH (1)
Hodac VHDT = TSNH — NVTT (2)

- Cong thire (1): thé hién can bang giita ngudén von on dinh véi nhiing tai san cd
thoi gian chu chuyén trén mot chu ky kinh doanh hoac trén mdt nam. O mot khia canh
khac VHDT thé hién phuong thirc tai trg TSCD, tic dong cia ky dau tu 1én CBTC
tong thé.

- Cong thirc (2): thé hién 15 cach thirc st dung VHDT. Vén hoat dong thuin
phan bd vao cic khoan phai thu, hang ton kho hay cac khoan c6 tinh thanh khoan cao,
nham nhan manh tinh linh hoat trong viéc sir dung VHDT ctia doanh nghiép.

Ciac truwong hop cin bang tai chinh dai han:

Trwong hop VHPT > 0: Trong trudng hop nay dé VHPT > 0 chimg t6 doanh
nghiép dat trang thai can bang tai chinh dai han. Nghia 1a TSDH dugc tai tro hoan
toan béng NVTX ( nguén von 6n dinh) va mot phr:in NVTX con lai dung tai trg cho
TSNH hay néi cach khac gia tri TSNH di dé thanh toan cac khoan vay va ng ngan
han ttc 12 (NVTT) va mot phan vay va ng dai han. Nhu vay ap luc thanh toan déi véi
doanh nghiép 14 khoéng cao. Tuy nhién néu NVTX qué 16n s& khong an toan cho
doanh nghiép va chi phi st dung vén sé rat cao. Trudng hop nay goi 1a can bang tai

chinh dai han bén viing. (D6 Huyén Trang, Lé Méng Huyén, 2016, Tr. 33)
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Truwong hop VHPT = 0: Trong trudng hop nay dé VHDT = 0 chimg t6 doanh
nghiép dat trang thai cAn bang tai chinh dai han, tuy nhién d6 an toan chwa cao do d6
c6 nguy co mit cin bang. Trong trudng hop niy toan bo TSDH dugc tai tro du bang
NVTX, hay néi cach khac gia tri TSNH chi vira di dp Gmg nhu ciu thanh toan cac
khoan vay va ng ngfm han (NVTT). Nhu vay, ap lyc thanh toan ngén han d6i véi
doanh nghiép chua nguy cAp nhung dang & muc béo dong trong twong lai c6 thé
khong dam bao kha ning thanh toan no ngan han. Trudng hop nay dugc goi 1a can
bang tai chinh kém bén ving. (P6 Huyén Trang, Lé Mong Huyén, 2016, Tr. 33-34)

Trwong hop VHPT < 0: Trong trudng hop ndy dé VHPT < 0 chimg t6 doanh
nghiép mét cin bang tai chinh dai han. Nghia 1a NVTX khong du dé tai tro cho
TSDH, do d6 phai dung mot phan NVTT dé tai trg, hay noi cach khac toan bo gia tri
TSNH khong du dép tng nhu cau thanh toan cac khoan vay va ng ngin han nén ban
bt TSDH dé thanh toan khi can thiét. Do vay ap luc thanh toan ngin han ting va c6
thé din dén tinh trang mat kha ning thanh toan (ph4 san) trong twong lai néu tinh

trang tiép tuc xau di. (P Huyén Trang, Lé Méng Huyén, 2016, Tr. 34)
1.3.3.2. Phan tich can bang tai chinh ngcan han
Can béng tai chinh ngén han dugc thé hién quan hé gitta nhu cau von hoat
dong thuan va ngudn tai trg von hoat dong thuan. Chi tiéu dung dé danh gia can bang
tai chinh ngan han 1a ngan quy rong (NQR).
NQR = VHDT - NCVHDT
Trong do:

- VHDT: dugc tinh trong cong thirc (1) hoac cong thirc (2) trong CBTC dai han.

- NCVHDT: 1a nhu cau von ngin han phét sinh trong qué trinh san xuét kinh
doanh cua doanh nghi¢p nhung chua duogc tai trg bdi bén thur ba trong qua trinh kinh
doanh do.

Gia tri khoan phai thu No ngén han

NCVHDT = Hang ton kho + ’ ; 7 ’
ngan han (khong ké vay ngan han)

Cic truong hop cin bang tai chinh ngin han:

Trwong hop NQR > 0: Trong truong hop VHDPT > NCVHDT, nghia la
NCVHDT duoc tai trg hoan toan béi VHDT va mot phﬁn von du ra cia VHDT duoc
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DN ding dé dau tu vao ching khoan ngan han nham muc dich kiém 15i nhanh. Doanh
nghiép khong gip tinh trang khé khin vé thanh toan trong ngin han. Trudng hop nay
duogc goi 13 can bang tai chinh ngin han bén virng (an toan).

Truong hop NQR = 0: Trong truong hop nay VHDT = NCVHDT, truong hop
nay trong thuc té it xay ra, tirc 1a VHDT cua DN chi vira da dé tai tro cho NCVHPT.
Doanh nghiép dat dwgc CBTC ngén han nhung d6 an toan chwa cao nén c6 nguy co
mat can bang trong twong lai. Trudng hop nay dugc goi 1a CBTC ngin han kém bén
virng.

Truwong hop NOR < 0: Trong trudng hop nay VHDT < NCVHDT, nhu cau vén
hoat dong thuan chi duoc tai trg mot phén cua von hoat dong thuan, phén thiéu hut
doanh nghiép phai vay ngin han dé tai trg nén ap luc thanh toan ng ngan han ting va
chi phi 14i vay ciing ting. Truong hop nay duoc goi 1a mét can bang tai chinh ngin

han.
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CHUONG 2: PHAN TiCH CAU TRUC TAI CHINH CUA
CONG TY TNHH THANH PAT

2.1. Giéi thiéu khai quat vé Cong ty TNHH Thanh Pat
2.1.1. Qué trinh hinh thanh va phat trién ciia Cong ty
2.1.1.1. Tén, dia ch; Cong ty

- Tén céng ty: CONG TY TRACH NHIEM HUU HAN THANH PAT.

- Tén giao dich: THADACO.

- Tén viét tit: CONG TY TNHH THANH DAT.

- Pia chi: S6 144 duong Lé Hong Phong, Phuong Lé Loi, Thanh phd Quy Nhon, Tinh
Binh Dinh.

- Pién thoai: 0256.3825861.

- M s6 thué: 4100353214

- Nguoi dai dién phép luat: Nguyén Pong Thanh

- Email: cttnhhthanhdat79@gmail.com.vn

2.1.1.2. Thoi diém thanh Idp va cac méc quan trong cia Cong ty

Cong ty dugc sang lap bai ong Nguyén Thanh Dat, thanh 1ap ngay 16/2/2000
trén co so gidy phép dang ki kinh doanh do S¢ Ké Hoach Pau Tu Tinh Binh Dinh cip
v6i s6 von diéu 16 ban dau 12 4000.000.000 dong. Cong ty TNHH Thanh Dat duoc cip
gidy phép ding ky kinh doanh ngay 16-03-2000 boi Chi cuc Thué Thanh phd Quy

Nhon vé6i nganh nghé chinh 13 san xuit bot gidy, gidy va bia.

Ban dau Cong ty TNHH Thanh Pat chi 1a mot c& s¢ phan phdi nhé 1é cia Cong
ty gidy Viét Nam. Theo thoi gian Cong ty da timg budc chii dong trong viéc kinh
doanh, ciing nhu cic mat hang duoc phan phdi trén thi trudng. Sau hon 18 nam hoat
dong, cong ty da khong ngimg phat trién va mé rong quy md san xuat kinh doanh.
Cong ty di xay dung dugc nha may véi day chuyén san xuit hién dai va dong bo voi
try s& chinh tai s6 144 duong Lé Hong Phong, Thanh phd Quy Nhon, Tinh Binh Dinh.
T6i nay gan 20 hoat dong trai qua khong it khé khin tht thach, tuy nhién nho c6 doi
ngil cong nhan vién c6 nhiéu kinh nghiém chuyén mén, luén ludn nhiét tinh trong cong
viéc da gitip cong ty xay dung dugc uy tin dbi v6i khach hang va ddi tac. Cong ty ludn

giit dugc su 6n dinh vé chit luong san phim va s luong khach hang giao dich thudng
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xuyén. Cong nghé san xuit gidy chat luong cta cong ty cho ra doi nhimng san pham co
suc canh tranh véi thi truong hién tai va tuong lai. Bén canh do, thanh phé Quy Nhon
v6i tiém ning ngudn nhan lyc doi dao, da phan 1a nhimg lao dong cd chit luong da
qua qua trinh ddo tao bai ban, 1a ngudn cung cip lao déng bén virng cho cac cong ty
dong tai dia ban Quy Nhon. Vi nhiing thuan g1 trén cong ty TNHH Thanh DPat hoan
toan co loi thé dé phat trién bén virng, dong vai trd quan trong trong nén kinh té Binh

Dinh ndi riéng va nén kinh t€ quoc dan néi chung.

2.1.1.3. Quy md hién tagi cua Cong ty
Tinh dén ngay 31/12/2020 tong vén kinh doanh ciia doanh nghiép 1a 37.600.984.065

dong. Cuy thé:
Ton tai dudi hinh thirc tai san

v/ TSDH: 18.687.834.503 dong

v TSNH: 18.913.149.562 dong
Ton tai dudi hinh thirc ngudn von

v/ Nguon VCSH: 18.800.773.312 dong

v No phai tra: 18.800.210.753 dong

Tong s6 can bo va cong nhan vién duoc tap hop dén ngay 31/12/2020 13 115 nguoi.

Ttr sb lidu trén ta thdy Cong ty TNHH Thanh Pat 1a mot doanh nghiép c6 quy mo
vira. Hién nay van khong ngirmg mo rong quy md kinh doanh, SXKD ciing nhu lao

dong.
2.1.1.4. Két qua kinh doanh cua cong ty va nhitng déng gép vao ngan sdch nha nudc

Cong ty TNHH Thanh Pat di khong ngimg dau tu doi méi thiét bi, mo rong
quy mb dé co thé dap ung ngay cang tot hon cic nhu cau cta khach hang trong dia
ban tinh Binh Dinh néi chung va thanh phé Quy Nhon néi riéng. Chinh vi vy Cong
ty ¢6 nhitng dong gop khong nhé vao ngan sich nha nudc. Dudi ddy 1a bang s licu

thé hién ro nét vé diéu nay.
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Bang 2.1: Két qua kinh doanh ciia Céong ty

(DVT: Pong )

Chi tiéu Nam 2018 Nam 2019 Nam 2020
2 21.055.357.680 | 23.505.320.579 28.364.276.989
1. Tong doanh thu
2 Do 20.709.962.973 | 23.009.570.407 27.618.371.616
2. Tong chi phi
3. Té)pg lgi nhuan trude 345.394.707 495.750.172 745.905.373
thué
4. Chi phi thué TNDN 69.078.941 99.150.034 149.181.075
hién hanh
5. Tong loi nhuan sau 276.315.766 396.600.138 596.724.298
thué

( Nguén.‘ Phong Ké todn )

Tir bang sb liéu thu thap duoc trén cho ta thay tong quat vé két qua hoat dong
kinh doanh ctia Cong ty bién dong lién tuc qua 3 nim, cu thé:

Téng doanh thu nim 2019 so voéi nim 2018 ting nhanh 2.449.962.899 dong
tuong tng véi téc do ting 11,64%; dén nam 2020 thi doanh thu ting 4.858.956.410
dong so voi nam 2019 twong tng vai toc do giam 20,67%. Nhin chung tong doanh thu
qua cic nim déu ting nhanh. Bén canh d6 thi chi phi ciia nim 2019 so véi 2018 Ia
2.299.607.434 d6ng tuong ung voi toe do ting 11,1%; nam 2020 so voi 2019 thi chi
phi ting I&n 4.608.801.209 dong twong tng voi toc do ting 1a 20,09%. Qua do ta thiy
rang loi nhuén ctia nim 2019 so voi 2018 ting 120.284.372 ddng twong tng véi toc do
tang 1a 43.53%, nam 2020 so v&i 2019 ting 200.124.161 dong twong tng véi toe do
tang 50,46%.

Tir két qua trén cho thdy Cong ty di hoat dong co hiéu qua, lgi nhuan khong
ngimg ting qua cac nam. S¢ di nhu vy 14 do tdc do ting ctia doanh thu 16n hon toc do
tang cua cac khoan chi phi nén lgi nhuédn cua cong ty taing. Cong ty da dong gop vao
ngan sach nha nudc thong qua viéc ndp thué TNDN gitip 6n dinh va nang cao cudc
séng cta toan thé can bo - cong nhan vién ctia Cong ty ndi riéng va ctia xa hoi noi

chung.
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2.1.2. Chirc nang, nhiém vu ciia Cong ty
2.1.2.1. Chitc nang

Cong ty TNHH Thanh Pat c6 chic ning thyc hién qua trinh san xuat va cung
g trén thi trudng cac san pham bot gidy, gidy va bia. Dé dam bao san pham cua
Cong ty c¢6 kha ning canh tranh, tiéu thu t6t trén thi truong doi hoi san pham cua Cong
ty lubn dap tng va mo rong uy tin tét trén co s& duoc sy vu ai cua khach hang. Cong
ty khong ngimg cai tién, nang cip chat lwong cla san pham cua minh dé dap tng nhu
ciu ngdy cang cao cua thi trudng. Cong ty di phat huy duoc sirc manh tap thé cua timg
thanh vién trong Cong ty giup nhau thyc hién t6t va c6 hiéu qua trong hoat dong san
xuat kinh doanh va diéu d6 da mang lai két qua cao. Do d6 di cai thién doi séng cua

cong nhan, gop phan phat trién kinh té dat nudc.
2.1.2.2. Nhiém vu
Pé ton tai va phat trién lau dai trén thuong truong, Cong ty phai co nghia vy:

- Str dung hi¢u qua tdi wu hoa loi nhuan tr cac nguén von, dat dai, va cac nguén
luc khac, déng thoi chiu trach nhiém dan su vé toan bo tai san cua cong ty.

- T6 chire thyc hién kinh doanh theo ding phap luat va quy dinh ctia nha nude.

- Pang ky kinh doanh, kinh doanh dting nganh nghé da dang ky, dang ky thué va
nop thué day du.

- Xay dung, t6 chtrc thue hién ké hoach san xuét kinh doanh va chiu trach nhiém
vé két qua hoat dong san xuét kinh doanh ctia minh.

- Xay dung quan 1y d6i ngii can bo cong nhan vién, boi dudng nang cao trinh do
tay nghé doi ngii lao dong phan phdi thu nhap hop 1y, cham lo doi séng vat chat va
tinh than cho toan thé can by cong nhan vién.

- Thuc hién nghiém chinh vé bao vé moi truong, an toan vé lao dong.

- Déng thoi nghién ctru ing dung khoa hoc k¥ thuat doi méi cong nghé phuc vu
cho quan 1y nang cao ning suét lao dong, tim kiém miu ma hang hoa da dang hoa san
pham, nang cao chat lugng san pham, hiéu qua kinh doanh cao va 4p dung chinh sach
gia ca hop 1y dé ngay cang ning cao uy tin voi khach hang.

2.1.3. Dic diém hoat dong sin xudt kinh doanh ciia Cong ty
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2.1.3.1. Logi hinh kinh doanh va cac san pham chu yéu

Nganh nghé kinh doanh ctia Cong ty 1a san xuit bot gidy, san xuét cac loai gidy
tu giéy vun, bao bi carton phé liéu dé tao ra nhiéu loai san phém c6 mau ma dep.
Trong d6 nhitng san phdm chu yéu la: bao bi carton, gidy in, bia mau, gidy lau
miéng,..

Hang hoa ctia Cong ty da dang v6i nhiéu loai san phdm san xuat theo don dit
hang ctia khach hang nén Céng ty luén dit van dé vé chat luong cua san pham 1én
hang dau. Chinh diéu ndy di 1am cho Céng ty ngay cang c6 nhiéu don dit hang, s6
lwong san pham tiéu thu ciia Cong ty trong ba nim gan ddy twong ddi cao.
2.1.3.2. Thi truwong dau vao va dau ra cia Cong ty

- Thi truong dau vao:
+ Cong ty C6 phan SX TM Giay Mé Kong;
+ Cong ty TNHH Nguyén Huy;
+ Cong ty TNHH SX TMDV Vii Hoang Minh;
+ Congty TNHH TM & SX Minh Kim Long...
- Thi truong dau ra:
+ Cong ty C6 phan Cong Nghé Gb Pai Thanh;
+ Cong ty TNHH Nam Phuong;
+ Cong ty TNHH Thé Vii;
+ Cong ty TNHH Phu M¥;

2.1.3.3. Ngusn vén kinh doanh cia Cong ty
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Bing 2.2: Ngudn von kinh doanh ciia Céng ty nim 2020

(DVT: Pong)

NGUON VON SO TIEN

NO PHAI TRA 18.800.210.753
No ng'fm han 18800210.753
VON CHU SO HU'U 18.800.773.312
Vén gop cua chi s& hitu 18.000.000.000
Loi nhuén chua phan phéi 800.773.312
37.600.984.065

TONG CONG

( Nguon: Phong Ké todn )

Qua bang s liéu trén ta thay tong ngudn vén ctia Cong ty dén ngay 31/12/2020 la
37.600.984.065 dong, trong d6 ng phai tra 1a 18.800.210.753 ddng chiém 49,9%; vén
chu s hitu 14 18.800.773.312 dong chiém 50,01%. Nhu vay, co cau ngudn von cia
Cong ty tuong ddi hop 1y.
2.1.3.4. Bdc diém c&c nguon luec chi yéu cua Cong ty

% Dic diém TSCD:

Quy mé TSCP tuong ddi 16n, da dang phu hop véi hoat dong san xuit kinh

doanh ctia Cong ty. Tinh hinh tai san cia Cong ty duoc thé hién qua bang sau:
Bang 2.3: Tinh hinh TSCD cua Cong ty nam 2020

( Pon vi tinh : Pong)

Loai TSCP Gia tri
% Nha ctra, vat kién trac 3.585.521.541
< M4y moc, thiét bi 4.858.990.182
% Phuong tién van tai, truyén dan 3.964.368.024
% Thiét bi, dung cu quan ly 776.061.076
Téng cong 13.184.940.823

( Nguon: Phong Ké todn )
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Tai san cd dinh ciia Cong ty duoc hinh thanh tir ngudn vén chi s& hiru 1a chii
yéu. Diéu ndy gitip cho Céng ty 6n dinh vé mit lau dai. Do dic thu riéng vé loai hinh
kinh doanh nén tai san ¢6 dinh cta Cong ty chil yéu 1a may moc, thiét bi, phuong tién
phuc cho qué trinh san xuét va tiéu thu gidy, nha kho... M4y moc thiét bi 1a yéu t6
quyét dinh dén nang luc, quy mé dong thoi gop phan vao nang cao hiéu qua hoat dong
san xuit kinh doanh. Hién tai, Cong ty di va dang trang bi ddy di may moc thiét bi
phuc vu cho qua trinh san xuat nham giam bt lao dong chan tay.

% Dic diém lao dong:

Bang 2.4: Tinh hinh lao dgng ctia Cong ty nam 2020

(PVT: Nguoi)

. Két cau
Tiéu thirc phan bo Quy mo
(%)

Theo tinh chit san xuat:

- Lao dong truc tiép 95 82,61

- Lao dong gian tiép 20 17,39
Theo trinh dg lao dong:

- Dai hoc 12 10.43

- Cao ding 8 6,96

- Trung cép 25 21.74

- Lao dong phd thong 70 60.87
Theo gioi tinh:

¢ Lao dong nam 69 60

¢ Lao dong nir 46 40
Tong s6 lao dong 115 100

( Nguon: Phong nhan su)

Qua bang trén ta thdy lao dong truc tiép 1a 95 nguoi chiém 82,61% trong tong sd

lao dong trong khi d6 lao dong gian tiép chi ¢ 20 ngudi chiém 17,34% trong tong s6
lao dong ciia Cong ty. Diéu nay cho thdy co cu lao dong ctia Cong ty 1a hop 1y vi

nganh nghé kinh doanh ctia Cong ty 14 san xuét tai ché tao ra san pham gidy da dang
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doi hoi nhiéu lao dong tryc tiép. Bén canh d6 khi xét theo chi tiéu trinh do thi da s6 1a
lao dong pho thong véi 70 ngudi chiém 60,87% trong tong sé lao dong; sé lugng lao
dong dai hoc, cao ding, trung cap thi it hon chiém ti 1é thip hon. Pai hoc chiém chi c6
10,43%, trinh d6 Cao dang chiém ti 1é thap nht 14 6,96%, va trinh d6 Trung cip chiém
21,74%.

2.1.4. Dic diém té chirc san xudt kinh doanh, qudn 1y tai Cong ty

2.1.4.1. Bdc diém té chirc san xudt kinh doanh tai Cong ty

Nguyen ligu " Béloc "l Be khudy
glay
v
. May dan co
Lo hoi y
(cAn/én)
\4
; < < , L May cel
Kho Ehanh Dong goi May quén y ’
pham (can/ép/say

So d6 2.1: So' @ quy trinh cong nghé san xuat gidy tai Cong ty

% Gidi thich néi dung cdc buéc trong quy trinh cong nghé san xudt:

Quy trinh c6ng nghé san xuat gidy gom 4 budc: X 1y thd nguyén liéu; Xu 1y
nguyén liéu; Can, ép, sdy; Pong goi.

Xir 1y thé nguyén liéu: Nguyén liéu (gidy phé lidu, bao bi, bia catton,...) duoc
dua vao Bé loc bang hé thdng cac bang tai. Tai day nguyén liéu duoc khudy tan bang
phuong phap khudy thuy lyc. Cac tap chat bi tach ra khoi nguyén liéu va ling xudng
day bé.

Xir ly tinh nguyén li€u: Nguyén li¢u sau khi da dugc loai bo tap chét tiép tuc dua
qua hé théng cac Bé khudy. Tai day nguyén liéu tiép tuc dugc xir Iy dé tach cac tap
chét hoa hoc va duoc tiy rira bang hoa chat. Sau khi d3 loai bo hoan toan cac tap chat

thi nguyén liéu dugc khudy tan hoan toan thanh dang bot nho hé thdng khudy thuy luc.



dan. Tai day bot gidy duoc can thanh tAm va duoc siy kho bang hé thdng hoi nuée
cung cap tir 10 hoi. Bot gidy da duoc can thanh tam tiép tuc dugc dua sang hé thong
may Cel dé can, ép va sdy tiép. Tai ddy, gidy tiép tuc dugc can mong hon nira va duoc
ép cho min hon, dugc 1am bong tiy theo yéu cau ky thuat cia timg loai gidy. Song
song voi qué trinh ndy, gidy lién tuc dugc siy kho dé loai bo hoan toan hoi nudc bing

hé théng hoi nong 14y tir 10 hoi.

qua may quan, quan thanh tirng cudn. Cac cudn giay sau khi da dong goéi dugc van

Can, ép, sdy: Bot gidy dugc dua vao May dan c6 théng qua cac hé thong dng

Pong géi: Gidy sau khi dd duge xir Iy dé dat duoc cac yéu cau ki thuit duoc dua

chuyén vé kho thanh pham.
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2.1.4.2. Bdc diém té chirc quan 1y tai Cong ty

Giam Ddc
v v v v
Phan xudng san Phong ké toan Phong t6 chire
xuat hanh chinh
y y Y A A A 4 A\ 4
Xuong | | Xuong | | xyng | | K€ toan Ké To6 T6
giay bao bi gia truong toan bao vé nhan
carton cong vién su
So d0 2.2: So dd to chire quan ly tai Cong ty
( Nguon :Phong té chirc — hanh chinh )
Ghi chu:

— . Quan hé truc tuyén

*----- » : Quan h¢ chlrc nang
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% Chirc ndng, nhi¢m vu ciia tirng phong ban

Giam doc: La nguoi lanh dao cao nhét va chiju trach nhiém toan bd cac hoat
dong san xuat kinh doanh cuia cong ty trudc phap luat. Giam déc co quyén quyét dinh
cho moi chu truong, bién phap dé thuc hién nhiém vu va 1am chu tai khoan, theo ddi

va thuc hién cac ché do chinh sach cho can b cong nhan vién trong Cong ty.

Phong to chirc hanh chinh: Tham muu cho ban giam ddc sip xép t6 chirc bo
may quan 1y t6 chuc lao dong, theo doi thuc hién cac ché d6 chinh sach. Thuc hién cac
cong viéc hanh chinh trong don vi nhu: tuyén dung, van thu, tiép khach va chim lo doi
séng cho can bo cong nhan vién. TH chirc va quan 1y cac bo phan bao vé Cong ty, bao
vé phan xudng, kho bii, cic tai san ctia Cong ty. Tinh toan tién luong, thyc hién ché

d6 lwong bong cho toan bd can bo cong nhan trong CONg ty.

Phong ké toan: C6 chirc ning nhiém vu gitp giam ddc quan 1y cong tac ké toan
tai chinh, thong ké, 1ap ké hoach sir dung von thuc hién ding ché do ké toan hién hanh,

phan anh kip thoi, chinh xdc moi hoat dong kinh té tai chinh ctia Cong ty.

Phan xwéng sian xuat: Co chirc nang va nhiém vy san xuit san phim nhu van dé
k¥ thuat, van hanh day chuyén san xuit theo quy trinh céng nghé va hé théng thiét bi

hién c6, dam bao san xuit 6n dinh, lién tuc, tiét kiém va hiéu qua.
2.1.5. Pic diém té chirc ké toan tai Cong ty
2.1.5.1. M6 hinh té chic ké toan tai Cong ty

Xuét phat tur dac diém t6 chirc hoat dong kinh doanh cling nhu diéu kién va
trinh do quan 1y, Cong ty t6 chirc bo may ké toan theo mé hinh tap trung. Phong ké
toan Cong ty 1a noi tap trung xu 1y va tong hop so lidu ké toan ciia Cong ty. Cong ty
TNHH Thanh Dat t6 chirc bo méy ké toan don gian dé thuan tién cho viéc theo ddi
ctia ban giam ddc.

Phong ké toan Cong ty c6 nhiém vu chu yéu la tap hop cac tai liéu ké toan,
thuc hién cac nghi€p vu ké toan téng hop, ké toan chi tiét d6i véi cac nghiép vu tai
chinh ¢6 lién quan dén hoat dong ctia toan Cong ty.

Moi cong tac ké toan ciia Cong ty duoc trién khai thuc hién déu do ké toan
treong thuc hién dudi sy chi dao cua Cong ty.
Phong ké toan co 5 ngudi, mdi nhan vién ké toan cé chirc nang va nhiém vu khéac

nhau nhung thong nhét trong bo may ké toan.
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2.1.5.2. BO may ké toan tai Cong ty

Ké toan trudng

Ké toan tong hop

l \ 4 v

Thu quy K¢é toan thanh toan Ké toan NVL

So @6 2.3: To chirc b may ké toan tai Cong ty
( Nguon: Phong Té chirc — Hanh chinh)

% Chirc ning, nhiém vu ciia tirng ké toan nghiép vu

K¢ toan trwéng: La nguoi to chirc chi dao toan dién cong tac ké toan va toan bo
c4c mat cdng tac cua phong, 13 ngudi quan 1y vé mit tai chinh ctia Cong ty. Ké toan
truong co quyén du cac cudc hop cia Cong ty ban va quyét dinh vé cac van dé thu chi,
ké hoach kinh doanh, quan 1y tai chinh, diu tw, m& rong kinh doanh, nang cao doi
song vat chat cia can bo cong nhan vién.

K¢ toan tong hop: Ké toan tong hop 1am cong viéc theo ddi cong tac hach toan
ndi b, ké khai cac loai thué hang thang, nim theo quy dinh cia Nha nuée: lap to khai
thué, quyét toan cac loai thué cua Cong ty theo quy dinh: thué GTGT, TNDN,
TNCN..., lam bao cio két qua kinh doanh.

K¢ toan NVL: theo ddi tinh hinh bién dong vat tu, to chitc ghi chép, phan anh
chinh xéc, s6 luong, chit lugng thuc té cua tirng loai vat liéu nhap, xuét, ton kho, vat
liéu sir dung cho san xuét.

K¢ toan thanh toan: theo ddi cac bd phan tién mat, tién glri ngan hang, tién vay
ngan hang, tién luong, cac ché do theo lwong, cong ng phai tra ngudi ban.

Thua quy: c6 nhiém vu quan ly tién mit cua Cong ty, thyc hién thu chi tién mat
khi c6 chimg tir, héa don thanh toan hop 16. Cin c& vao phiéu thu, chi cua ké toan
thanh toan dé dbi chiéu vao so tién mat, tién giri ngan hang va tinh s6 tién ton quy. Doi

chiéu tién mat ton quy thuc t€ véi s6 ton quy trén so6 ké toan.
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2.1.5.3. Hinh thirc ké toan ap dung tai cong ty

Cin cir vao dic diém loai hinh, quy mé san xuét tai Cong ty va dé phu hop véi
trinh d0 quan 1y cua cic nhan vién ké toan va sb luong nghiép vu kinh té phat sinh
Cong ty di ap dung hinh thic ké toan “Chimg tir ghi s6”. Dic diém cua hinh thuc ké
toan ndy 1a cac hoat dong kinh té tai chinh duwoc phan 4nh ¢ Chimg tir gbc déu duoc

phan loai téng hop s6 liéu, 1ap Chung tir ghi s6, sau d6 sir dung Chimg tir ghi s6 dé ghi

sO cac tai khoan.

S6 quy

Chung tir gbc

S6 dang ki ching

tir ghi s6

A

cac chung tir goc

Chung tir ghi s6

So d0 2.4: Trinh tw ghi so ké toan theo hinh thirc “Chirng tir ghi s6” tai cong ty

Ghi chu:

_____ »| Baéng can doi

S6 phat sinh

b

Bang tonghop |,

T

BAO CAO TAI CHINH

S6 hodc thé ké

toan chi tiét

Bang tong hop
chi tiét

—

Ghi hang ngay: —»
Ghi cubi thang, cudi quy: =——>

Quan h¢ doi chiéu:

( Nguon: Phong Ké todn )
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¢ Trinh tw ghi 56 ké toan

Hang ngdy, cin cir VAo cac chung tir ké toan hodc Bang Tong hop ching tir ké
toan ciing loai da dugc kiém tra, duge dung lam can cir ghi s6, ké toan lap ching tir
ghi s6. Can ctr vao Ching tir ghi s6 dé ghi vao s6 Pang ky Chuang tir ghi s6, sau d6
duge dung dé ghi vao S6 Cai. Cac chiing tir ké toan sau khi 1am can cur 1ap Ching tir
ghi s6 duoc dung dé ghi vao S6, Thé ké toan chi tiét cé lién quan.

Cudi thang, phai khoa so tinh ra tong sé tién caa cac nghiép vu kinh té tai chinh
phét sinh trong thang trén s6 Pang ky Chang tir ghi so, tinh ra tong sé phat sinh No,
Tong sb phét sinh C6 va Sb du cua tirng tai khoan trén S6 Cai. Can ctr vao So Cai lap
Bang Can d6i s6 phét sinh.

Sau khi ddi chiéu khép dung, sé liéu ghi trén S6 Cai va Bang tong hop chi tiét
duogc 1ap tir cac s6, the ké toan chi tiét) duoc dung dé 1ap béo céo tai chinh.

2.1.5.4. Mét sé chinh sach ké toan ap dung tai Cong ty

Cong ty ap dung ché do theo Thong trr 133/2016/TT-BTC ban hanh ngay 26/08/2016
cua B0 truong Bo Tai chinh.

- Nién d6 ké toan: Bat dau tir ngay 01/01 va két thiic vao ngay 31/12 hang nam.

- Nguyén tic danh gia: Theo gia thuc té.

- Hinh thirc ké toan ap dung: Ching tir ghi so.

- Pon vi tién sir dung trong ghi chép ké toan 1a: Viét Nam dong.

- Phuong phép tinh thué gia tri gia ting: Theo phuong phap khau trir.

- Phuong phép ké toan hang ton kho: Ké khai thuong xuyén.

- Phuong phap xac dinh gia tri hang xuat kho: Theo phuong phap nhap trudc xuat
trude.

- Phuong phéap khau hao TSCD: Theo phuong phap dudng thing.
2.2. Phan tich cau trdc tai chinh cia Cong ty TNHH Thanh Pat
2.2.1. Panh gid khai quéat cdu tric tai chinh ciia Cong ty TNHH Thanh Dat

Su bién dong clia tai san va ngudn vén ciia Cong ty TNHH Thanh Dat duoc thé
hién qua bang 2.5 nhu sau:
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Béang 2.5: Bien dong vé tai sin va nguon von Cong ty

PVT: Pong)
Chi tiéu 31/12/2018 31/12/2019 31/12/2020 Chénh 1gch 2019/2018 Chénh Iéch 20202019
+/- % +/- %

TAI SAN

I TSNH 19.895.503.750 22.591.646.588 | 18.913.149.562 2.696.142.838 13,55 13.678.497.026 | -16,28
1.Tién va céc khodn twong duong tién 284.769.435 294.560.766 530.574.867 9.791.331 3,44 245.014.101 | 83,18
2.Céic KPT ngfn han 6.884.354.752 8.549.379.137 5.665.670.233 1.665.024.385 24,19 2.883.708.904 | -33,73
_ Phai thu ngan han ctia khach hang 6.884.354.752 8.549.379.137 5.665.670.233 1.665.024.385 24,19 2.883.708.904 | -33,73
3. HTK 12.726.379.563 13.747.706.685 | 12.707.904.462 1.021.327.122 8,03 1.039.802.223 7,56
11.TSDH 12.035.402.303 13.918.165.082 | 18.687.834.503 1.882.762.779 15,64 4.769.669.421 | 34,27
1.TSCD hitu hinh 11.618.933.554 13.484.940.823 | 17.892.862.765 1.866.007.269 16,06 4.407.921.942 32,69
_Nguyén gi& 21.127.197.451 23.792.065.255 | 29.156.821.044 2.664.867.804 12,61 5.364.755.789 | 22,55
_Gid tri hao mon Iy k& -9.508.263.897 110.307.124.432 | -11.263.958.279 -798.860.535 8,40 -956.833.847 9,28
2 TSDH khéc 416.468.749 433.224.259 794.971.738 16.755.510 4,02 361.747.479 | 83,50
Téng cong tai sin 31.930.906.053 36.500.811.670 | 37.600.984.065 4.578.905.617 14,34 1.091.172.395 2,99
NGUON VON

A- Ng phii tra 13.564.167.244 18.092.950.341 | 18.800.210.753 4.528.783.007 33,39 707.260.412 301
I- No ngén han 13.564.167.244 18.092.950.341 | 18.800.210.753 4.528.783.097 33,39 707.260.412 3,91
1. Phi trd nguoi bén ngan han 1.866.243.633 3.350.533.801 3.631.733.164 1.484.290.168 79,53 281.199.363 8,39
3. Thué va cdc khoan phai ngp Nha nuée 141.361.225 184.328.627 199.156.844 42.967.402 30,40 14.828.217 8,04
4. Céic khoan phai tra khic 2.178.105.541 3.005.662.872 3.165.432.821 827.557.331 37,99 159.769.949 5,32
6. Vay va ng thué tai chinh 0.378.456.845 11.552.425.041 | 11.803 .887.924 2.173.968.196 23,18 251.462.883 218
B -Vén chii s6 hiru 18.366.738.809 18.416.861.320 | 18.800.773.312 50.122.520 0,27 383.911.983 2,08
L. Vén chii s hiru 18.366.738.809 18.416.861.329 | 18.800.773.312 50.122.520 0,27 383.911.983 2,08
1. Vén g6p ciia chit s6 hiru 18.000.000.000 18.000.000.000 | 18.000.000.000 i i i i
2. Loi nhuan sau thué chua phan phdi 366.738.809 416.861.329 800.773.312 50.122.520 13,67 383.911.983 | 92,10
Téng cong ngudn vén 31.930.906.053 36.500.811.670 | 37.600.984.065 4.578.905.617 14,34 1.091.172.395 2.9

(Nguon: Tinh todn cia tic gid dwa vao BCPKT niam 2018 - 2020 Cong ty TNHH Thanh Pat)
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Duya vao s6 liéu bang 2.5 nhin chung ta thay tai san va nguon von ctia Cong ty co

su thay d6i ddng ké qua cac nim 2018 2020. Cu thé nhu sau:
% Bién dong vé tai sin ciia Cong ty

Téng tai san cua Cong ty c¢6 xu hudng ting qua cac nam. Cu thé, nam 2019 thi
tong tai san ting 4.578.905.617 ddng so véi nim 2018 twong ung voi téc do ting
14,34%. Nam 2020 so v&i 2019 thi tong tai san ting 1.091.172.395 ddng twong mg
tbc do tang 2,99%. Su bién dong téng tai san 1a do su bién dong déng loat cua TSNH
VA TSDH:

Xét vé TSNH: Dua vao sb liéu trong bang 2.5 ta thdy TSNH c6 su bién dong khong
dong déu. Trong nam 2019 TSNH ting 2.696.142.838 dong twong ung ting 13,55% so
v6i nam 2018 nhung dén nam 2020 thi TSNH lai giam 3.678.497.026 dong tuong tmg
v6i toc do giam 16,28% so v6i nam 2019. Sy bién dong khong dong déu ¢ tai san
ngan han 13 do c6 su bién dong trong yéu té cau thanh, du cac khoan muc déu bién
dong nhung ciling can kiém soat chit ch&. Vé ngudn tién ciing ¢ su bién d6i nhu sau:
Nam 2019 ting 9.791.331 dong, twong tng véi toc do ting 3,44% so voi nam 2018;
dén nam 2020 ting 245.014.101 dong twong tng ting 83,18% so voi ndm 2019. Va
day la mdt trong nhitng nguyén nhan lam cho TSNH c6 su ting gidm qua cdc nam.
Poéng thoi nam 2019, khoan phai thu ngan han ting 1én 1.665.024.385 dong, ting
tuong tmg 24,19% so voi nam 2018 1a do Cong ty ap dung mot sé chinh sach dbi véi
khach hang, sang nim 2020 khoan phai thu giam xudng 2.883.708.904 dong tuong
g giam 33,73% so v&i nam 2019 1a do ¢6 sy quan 1i va thu hoi ng tot. Bén canh do,
hang t6n kho thay doi dang ké qua cic nam. Cu thé: Nam 2019 ting 1.021.327.122
ddng, twong tng 8,03% so v4i ndm 2018, nguyén nhan cha yéu 1a do Cong ty dd mo
rong san xuat kinh doanh, sang nam 2020 giam 1.039.802.223 d6ng, twong tmg 7,56%
so v6i ndm 2019. Pay 1a két qua cua viée cong ty da xac dinh luong du trit qua nhiéu

so vO1 nhu cau.
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Vé TSDH: Tu nam 2018-2020 c6 su bién dong nhu sau: Nam 2019 tang
1.882.762.779 ddng, twong tng ting 15,64% so véi nam 2018, dén nam 2020 ting
4.769.669.421 dong, tuong mg ting 34,27% so v4i nam 2019. Nguyén nhan chu yéu
la do TSCP niam 2019 ting 1.866.007.269 ddng, twong (mg ting 16,06 % so v4i nim
2018; dén nam 2020 TSCD ting 4.407.921.942 dong, twong tng ting 32,69% so véi
nim 2019. Bén canh d6 khoan muc TSDH khéc ciing c6 xu hudng ting dan qua cac
nam gop phan lam tong tai san ting 1én, qua d6 cho thdy quy mé hoat dong va san xudt

cua Cong ty dugc mo rong.
% Biéen dong vé nguon von ciia Cong ty

Vé6i quy méd Cong ty duge mé rong thi mirc d6 huy dong von ciing ting 1én tuong
ing dé dam bao cho viéc hoat dong san xuét, kinh doanh ctia Cong ty. Nguon von cia
Cong ty qua cac nam ciing c6 sy bién dong ting khong déng déu qua cac nam 1a do sy
bién dong dong loat ctia no phai tra va von chi s hitu. Ta tién hanh xem xét hai khoan

muc nay:

Xét vé no phai tra: No phai tra ciia Cong ty ting dan qua cac nim 2018-2020, cu
thé: O ndm 2019 ng phai tra ting 4.528.783.097 dong tuwong ung ting 33,39% so véi
nim 2018, vao nam 2020 no phai tra ting 707.260.412 ddng tuong tng ting 3,91%.
No phai tra bién dong lién tuc 1a do Cong ty khong st dung ng dai han chi st dung ng
ngan han va ting nhanh qua 3 nim 2018- 2020. Nguyén nhan 1a do nam 2018-2020 la
nam day bién dong, cac d6i thu canh tranh ngay cang quyét liét. Pong thoi, chinh sach
tién té ctia Nha nudc da tao didu kién cho cac doanh nghiép d& dang vay von dé tai san

xuat. Chinh vi thé Cong ty di vay thém tién dé dau tu md rong quy mo san xuét.

Xét vé von chii sé hiru: Téng ngudn von chi so hiru ting. Nhung trong mdi thanh
phén cAu tao nén von chi s hitu thi ¢6 sy bién dong khac nhau: O nam 2019 Cong ty
kinh doanh c6 loi nhudn sau thué chua phan phdi tang, 1am cho Von chii s¢ hitu nim
2019 tiang 50.122.520 dong twong ung ting 0,27% so v&i 2018, sang nam 2020 vén
chu s& hitu ting 383.911.983 dong tuong tng tang 2,08% so véi 2019 1a do chi c6 loi
nhuan sau thué chua phan phdi ting. Qua d6 cho thiy viéc tong ngudn von ting chu

yéu 1a do Cong ty dang tan dung ng ngan han dé nham han ché chi phi sir dung von.



41
2.2.2. Phan tich cdu truc tai sdn cia Cong ty

2.2.2.1. Phan tich quy m6 tai san cua Cong ty
Phan tich cdu tric tai san tic 1a phan tich va danh gia sy bién déng céac bd

phan cdu thanh téng s6 von cua Cong ty. Qua d6, danh gia duoc co s& vat chat, tiém
luc kinh té ctia qua khtr, hién tai va anh hudng cta né dén tuong lai ciia Cong ty. Tur
d6, dé ra cac bién phap thich hop nhim ning cao hiéu qua sir dung von. Trong phan
phan tich ciu truc tai san ndy ta diung phuong phap phan tich so sanh dé thiy rd tinh
hinh bién dong tai san.

Trudc tién dé phan tich cdu triic tai san ciia Cong ty, ta di phéan tich tinh hinh
bién dong quy mo tong tai san ctia Cong ty TNHH Thanh Pat.

Dua vao s liéu trong bang can ddi ké toan giai doan 2018-2020 ta duogc biéu d6

2.1 vabang 2.6 sau:



Bang 2.6: Tinh hinh bién dong quy md tong tai san Cong ty
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Chi tiu 31/12/2018 31122018 | 312i20p0 | o 1ech 201912018 Chenh lech 202072015
+/- % +/- %

TAI SAN

1. TSNH 10.895.503.750 | 22.591.646.588 | 18.913.140562 | 2.696.142.838 | 13,55 | -3.678.497.026 | -16,28
é;;ﬁg va cac khoan tuong 284.769.435 | 204560766 |  530.574.867 9.791.331 344 | 245014101 | 83,18
2.Cac KPT ngén han 6.884.354.752 | 8549.379.137 | 5.665.670.233 | 1.665.024.385 | 2419 | -2.883.708.904 |  -33,73
Khich hane e e 6.884.354.752 | 8.549.379.137 | 5.665.670.233 | 1665024.385 | 24,19 | -2.883.708.904 | -33,73
3. HTK 12.726.379.563 | 13.747.706.685 | 12.707.904.462 | 1021.327.122 | 8,03 | -1.039.802.223 |  -7.56
11.TSDH 12.035.402.303 | 13.918.165.082 | 18.687.834.503 | 1.882.762.779 | 1564 | 4.769.669.421 | 34,27
1.TSCD hitu hinh 11618.933.554 | 13.484.940.823 | 17.802.862.765 | 1.866.007.269 | 16,06 | 4.407.921.942 | 32,69
“Nguyen gi4 21.127.197.451 | 23.792.065.255 | 29.156.821.044 | 2664.867.804 | 12,61 | 5364.755.789 | 2255
-Gié tri hao mon lity ké 19508263807 | -10307124432 | -11263958279 | -798.860.535 | 8,40 |  -956.833.847 9,28
2.TSDH Khéc 416.468.749 | 433224259 | 794971738 | 16755510 | 402 | 361747479 | 83,50
Téng cong thi sin 31.930.906.053 | 36.509.811.670 | 37.600.984.065 | 4578.905.617 | 14,34 | 1.091.172.395 2,99

(Nguén: Tinh todn cia tac gid dira vao BCPKT nam 2018 -2020 Cong ty TNHH Thanh Pat)
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Biéu d6 2.1: Biéu do thé hién quy mé tong tii sin

Can ctr vao s liéu bang phan tich 2.6 va biéu dd 2.1 trén ta c6 thé nhan dinh khai
quat rang quy mo tong tai san cua Cong ty TNHH Thanh Pat bién dong qua cac nam,
cu thé dung phuong phap so sanh ta thdy: Tong tai san nim 2018 Ia 31.930.906.053
d6ng nhung dén nam 2019 quy mo tong tai san ctia Cong ty lai taing nhanh. Trong nim
2019 quy mo tong tai san ting 4.578.905.617 ddng twong tGng véi toc do ting 1a
14,34% so v6i quy mo tong tai san nim 2018 va dén nam 2020 quy mo tong tai san
tiép tuc tang tuy nhién muc d¢ tang 1én cham hon so véi ndm 2019. Cuy thé nam 2020
tang 1.091.172.395 dong twong tng véi toe do ting 2,99% so véi nam 2019. Quy md
tong tai san ciia Cong ty c6 sy bién dong rd rét nhu vay 1a do nhiéu yéu t6 bén ngoai

va bén trong ctia Cong ty. Dé thiy rd diéu nay ta tién hanh phan tich cu thé nhu sau:

Nhin chung tong tai san ciia cong ty bién dong 1 do su gia ting dong loat & ca

TSNH va TSDH.

Pau tién, d6i v6i TSNH, vao nim 2019 TSNH ting nhanh 2.696.142.838 dong
(trong tng +13,55%) so v4i nam 2018, sy bién dong nay dén tir cac nhan t6: hang ton
kho, khoan phai thu ngan han. Trudc hét, xét quy md hang ton kho ta thay rang hang
t6n kho ting 1.021.327.122 dong (twong tng +8,03%) so véi nam 2018. HTK ¢c6 xu
huéng ting thi co thé do Cong ty md rong san xuit kinh doanh. Tiép theo, khoan phai
thu ngin han tir 6.884.354.752 ddng & nam 2018 dén nam 2019 thi di ting toi
8.549.379.137 dong twong Gmg v4i muc ting 1a 1.665.024.385 dong twong duong véi
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mirc tang 24,19% so v6i nam 2018 cling tac dong lam tang TSNH cua cong ty. Khoan
phai thu ngin han c6 xu huéng ting cho thdy doanh nghiép dang ap dung chinh sach
thuong mai dé thiic day tiéu thu. Tuy nhién, dén nam 2020 thi quy md TSNH giam di
s0 v6i ndm trudce, trong d6 giam manh nhat phai néi dén 1a KPT va HTK. Cu thé nhu
sau: Khoan phai thu ngin han tr 8.549.379.137 dong ¢ nam 2019 giam xudng
5.665.670.233 dong ¢ nam 2020 tic giam 2.883.708.904 ddng twong mg gidm
33,73%. Pay 1a dau hiéu t6t cho thay kha ning quan 1i va thu hdi cac khoan no cia
Cong ty dang duoc cai thién hiéu qua. Thyc té trong ndm qua bd phin quan li no da
tién hanh phan loai khach hang theo timg nhém vé kha ning tra no, vé thoi gian thu
hdi no dé tién cho viée theo ddi dén ddc viée tra ng ciia khach hang. Song song do,
van dé hang ton kho ¢ nam 2020 ciing giam di dang ké, cu thé 1a giam 1.039.802.223
dong (twong tmg —7,56%) so véi nim 2019. Piéu nay cho thdy luong san phdm cia
doanh nghiép di giam sut so v&i ndm trude. PO 1a két qua cua viée doanh nghiép da
giam bot luong khach hang nén phai giam bt lugng san pham. Mt khac khoan muc
tién va twong duong tién ¢ nam 2020 lai ting 1én dang ké, cu thé ting 245.014.101
dong (twong ung +83,13%) so véi nam 2019 do Cong ty di thanh li cac tai san. Nho

vao khoan myc nay da lam cho quy mo6 cua TSNH tang lén.

Bén canh sy bién dong vé quy mo cua TSNH thi TSDH ciing tic dong khong nho
1am bién dong quy md tong tai san Cong ty. Vao nim 2019 TSDH ting 1én, cu thé ta
thdy TSDH chiém ty trong 16n trong tong tai san va dang c6 xu hudng lam ting quy
mé. Nam 2019 so v6i nam 2018 ting 1.882.762.779 dong (twong ung +15,64%).
TSDH cua Cong ty chi bao gdm TSCP va TSDH khac. Gia tri TSCD hitu hinh nim
2018 l1a 11.618.933.554 dong dén nam 2019 di tang 1én 13.484.940.823 dong tic da
ting 1.866.007.269 dong (twong tmg +16,06%) di co strc anh hudng rat 16n trong viée
lam ting quy mo tong tai san. Su ting 1én vé TSCP cho thay doanh nghiép da thay thé
mot diy chuyén san xuét cii bang mot day chuyén san xuit méi. Su thay dbi nay da
lam cho quy mé TSDH ting 1én. Va dén nam 2020 gia tri TSDH tiép tuc ting nhanh
tuong Gng 1a 4.769.669.421 dong tuwong tmg vai toc do ting 1a 34,27% so v6i nim
2019. Bén canh d6 thi TSDH khéc ciing ting 1én dang ké so v6i nam trude, cu thé da
tang 1én 83,5%. TSDH tang Ién nhu vay, tim hiéu cho thiy Cong ty dang dau tu vao

TSCP mua sim thém may moc, thiét bi vin phong, phan xudng, stra chira lai kho vat
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tu, van phong tai Cong ty. Diéu niy cho thay cong ty dang trong thoi ky 1am an higu

qua va c6 ¥ dinh dau tu vao TSCP dé mé rong quy mo trong twong lai.

Tém lai, tir nhitng phan tich trén ta thdy trong nam 2020 Cong ty dd mé rong quy
mé kinh doanh, quy mo tong tai san ting 1én. Chu yéu 1 su ting 1én cia TSDH do
trong nam Cong ty da dau tu may moc, thiét bj theo hudng than thién véi moi truong,
c6 y dinh mé& rong san xuét trong tuong lai. Bén canh d6 gia tri TSNH lai giam sy
giam sut 1a do cong ty dang dan cai thién thuc hién t6t that chat chinh sach tin dung va
1am giam chi phi dy trit hang ton kho gitip cho Cong ty tiét kiém dwgc mot phan chi
phi.
2.2.2.2. Phan tich két cdu tai san cua Cong ty

Pé danh gia nhitng dic trung trong co cau tai san ciing nhu tinh hop 1y trong viéc
dau tu tai san cho hoat dong san xuat kinh doanh ctia Cong ty khong nhiing xét bién
dong quy md ma con phai chi trong phan tich két cdu tai san ciia Cong ty. Dya vao

bang can ddi ké toan giai doan 2018-2020 ta lap bang 2.7 va biéu d6 2.2 nhu sau
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Bieu do 2.2: Bieu do the hién ket cau tai san
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Bang 2.7: Phan tich két cAu tai san ciia Cong ty

Chi ticu VT Chénh léch Chénh léch
31/12/2018 31/12/2019 31/12/2020 2019/2018 2020/2019
+/- +/-
1. TONG TAI SAN dong 31.930.906.053 36.509.811.670 37.600.984.065 4.578.905,.617 1.091.172.395
2.‘Tién va cac khoan tuong duong .
tién dong 284.769.435 294.560.766 539.574.867 9.791.331 245.014.101
3.Céc KPT ngin han dong 6.884.354.752 8.549.379.137 5.665.670.233 1.665.024.385 -2.883.708.904
4. HTK dong 12.726.379.563 13.747.706.685 12.707.904.462 1.21.327.122 -1.039.802.223
5.TSCD hitru hinh dong 11.618.933.554 13.484.940.823 17.892.862.765 1.866.007.269 4.407.921.942
6.TSDH khéc dong 416.468.749 433.224.259 794.971.738 16,.755.510 361.747.479
7. TSNH dong 19.895.503.750 22.591.646.588 18.913.149.562 2,.696.142.838 -3.678.497.026
8. TSDH dong 12.035.402.303 13.918.165.082 18.687.834.503 1.882.762.779 4.769.669.421
9. Ty trong tién va tuong duong tién % 0,89 0,81 1,44 -0,08 0,63
10. Ty trong KPT ngén han % 21,56 23,42 15,07 1,86 -8,35
11. Ty trong HTK % 39,86 37,65 33,80 -2,20 -3,86
12. Ty trong TSCP hiru hinh % 36,39 36,94 47,59 0,55 10,65
13. Ty trong TSDH khac % 1,30 1,19 2,11 -0,11 0,92
14. Ty trong TSNH % 62,31 61,88 50,30 -0,43 -11,58
15. Ty trong TSDH % 37,69 38,12 49,70 0,43 11,58

( Nguon: Tinh todn cia tdc gid dwa vao BCDKT niam 2018-2020 Céng ty TNHH Thanh Pat )




47

Duya vao sd liéu bang phan tich 2.7 va biéu d6 2.2 trén ta thdy két cdu tai san ciing
c6 sy thay ddi dang ké qua cac nim (2018-2020). Bé thiy rd diéu nay ta di sau vao
phan tich két cAu timg loai tai san trong tong tai san. Khoan muyc tién va twong duong
tién chiém ty trong nho nhat trong tong tai san ctia Cong ty, ty trong ndy cé xu huéng
bién dong cham. Cuy thé: Ty trong tién va twong dwong tién & nam 2018 chiém 0,89%,
dén nam 2019 chiém 0,81% ttrc giam 0,08% so voi nam 2018, vao nam 2020 ting 1én
1,44% tirc ting 0,63% so v6i nam 2019. Véi luong tién bién dong nhe qua cac nim va
c6 xu huéng ting dan nhu vay Cong ty s& ning cao kha ning thanh toan ngin han qua
cac nam, sy bién dong nay 1a do chinh sach quan 1y tién cla cong ty trong tirng thoi ky
khac nhau, dong thoi vi chiém ty trong nho so véi tong thé tai san nén tranh dugc tinh
trang mat mat, that thoat tién hodc tinh trang & dong von trong kinh doanh, tuy nhién
s0 v4i tong thé thi khoan muc tién chiém ty trong thap s& lam ting ap luc thanh toan
ngan han, Cong ty giap kho khan trong viéc chi tiéu. Ngoai ra, khoan muc ty trong tai
san dai han khac ciing chiém ty trong nho trong tong tai san va c6 xu hudng ting giam
nhe, & ndm 2018 chiém 1,3%, dén nam 2019 chiém 1,19% tc giam 0,11% so voi nam
2018 va dén nam 2020 ting chiém 2,11% tuc tiép tuc ting 1&n 0,92% so v&i nam 2019.
Tuy céc khoan muyc nay c6 sy bién dong qua cac nim nhung vi chiém ty trong nho nén

Cong ty it bi anh hudng.

Bén canh nhiing khoan muc chiém ty trong nho dugc phéan tich & trén thi céc
khoan muc phai thu ngfm han, hang ton kho va tai san cb dinh lai chiém ty trong cao
trong tong tai san ctia Cong ty. Vi vy dé thay rd duoc su thay doi cua cac khoan muc
nay anh huéng nhu thé nao dén tong tai san, ta tién hanh phan tich sau hon timg khoan

muc. Cu thé :

Khoan muc hang t6n kho 14 khoan muyc chiém ty trong 16n nhat trong téng tai san
va c6 xu huéng giam dan qua cac nim. Trong 2018 thi ty trong hang ton kho chiém
39,86% va dén nam 2019 chiém 37,65% tirc da giam 2,2% so voi nim 2018, vao nam
2020 ty trong hang ton kho chiém 33,8% tic giam xubng 3,86% so véi nam 2019.
Khoan muc hang ton kho giam nhu vy 13 két qua cta viéc ap dung dugc mé hinh du
trit hang ton kho mdi, khau du toan dang dan dugc cai thién dé quan 1i viéc du toan
nguyén vt liéu phtt hop v6i nhu cau thuc té, giai phong duge mot luong hang ton kho

cho Cong ty duoc thé hién doanh thu ndam 2020 cao hon nim 2019. Thé nhung luong
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hang ton kho van con & dong nhiéu, Cong ty can quan li chic ché hon hang t6n kho,

tim hiéu nhu cau khach hang tao ra nhiéu mau méi dé cai thién tot hon nira.

Khoan myc phai thu ngin han ciing di giam sut qua cac nam, cu thé nim 2018 thi
ty trong phai thu ngan han chiém 21,56%, dén nam 2019 thi ty trong khoan muc nay
chiém 23,42% tic d3 ting nhe 1,86% la do trong thoi ky nay Cong ty van dang thuc
hién chinh sach thu hat khach hang dugc thé hién doanh thu nim 2019 cao hon nim
2018. Pén nam 2020 ty trong khoan phai thu ngan han chiém 15,07% tirc da giam di
nhiéu so véi nam 2019 12 8,35%. Nghia 13 cir 100 dong tai san thi c6 15,07 déng ng
phai thu ngin han. Cac khoan phai thu ngin han c6 su thay d6i nhu vdy cho thiy tinh
hinh thu hoi ng cia Cong ty qua cac nam tSt nhung tot hon ¢ nim 2020. Day 1a mot

dau hiéu tét cho thay kha nang quan li va thu hdi ng ciia Cong ty ngdy cang hiéu qua.

Khoan muc TSCD chiém ty trong cao va dang c6 xu hudng ting nhanh. Trong
nam 2018 ty trong TSCP chiém 36,39% dén nam 2019 chiém 36,94% tirc ty trong
TSCP ting 0,55%, vao nim 2020 ty trong nay chiém 47,59% tirc ting nhanh 10,65%
so v6i nam 2019. V&i mirc ting nhanh nhu vay cho thdy Cong ty dang cha trong dén
viéc dau tu mdi vao may moc, thiét bi dong thoi sira chita kho vat tu, vin phong lam

viéc, c6 y dinh mo rong sdn xuat, phat trién trong tuong lai.

Nhu vay, trong ndam 2020 Cong ty di giam ty trong hang ton kho va khoan phai
thu ngin han dong thoi ting ty trong TSCD, day 1a 3 khoan muc chiém ty trong 16n
nhat trong tong tai san ctia Cong ty. Qua d6 thé hién duoc kha ning quan 1y thu hoi no,
ndi1 long chinh sach thu hit khach hang, ban hang tang lén. Ngoai ra viéc quan li hang

ton kho dang duoc cai thién va chu trong dau tu TSCP mé& rong san XUAt.
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Biéu d6 2.3: Biéu dd thé hién ty trong TSNH va ty trong TSDH
Tom lai, két ciu tai san cua Cong ty 1a hop 1y trong nim 2018 ty trong TSDH
chiém 37,69% dén nim 2019 chiém 38,12% tuc ting 0,43% va dén nam 2020 thi
chiém 49,7% tic ting 1én nhanh 11,58% so v6i ndm 2019. Nhu vy TSDH tang lén ca
vé quy md va ca ty trong, diéu ndy 1a hoan toan phu hop véi linh vuc kinh doanh cua
Cong ty 13 san xuit cdc mit hang gidy. Bén canh sy ting 1én vé ty trong cua TSDH thi
ta thdy ty trong TSNH c6 xu hudng giam. Cu thé & nim 2019 so véi 2018 Cong ty
giam 0,43% ty trong TSNH va dén nam 2020 ty trong TSNH tiép tuc giam 11,58% so
v6i nam 2019. Didu nay cho thdy Cong ty dang cb ging giam luong von bi ton dong
cling nhu lugng von bi chiém dung dé tap trung nguén luc cho viée dau tu TSDH, tao
co hoi phét trién trong tuong lai.
2.2.3. Phan tich cdu tric nguén vén ciia Cong ty
2.2.3.1. Phan tich quy md nguén vén cia Cong ty
Trong kinh doanh, ngudn vén ciia mot doanh nghiép bat ky luén duoc bd sung
va ting truong theo thoi gian. Ngoai viéc xem xét tinh hinh phan bd vdn, dé danh gia
nhing ddc trung trong co cau ngudn von cling nhu tinh hop 1y trong viéc huy dong
vbn ta tién hanh phan tich cdu tric ngudn vén ctua doanh nghiép. Qua dé ta cé thé thiy

duoc nhitng kho khin phai duong dau va dé ra giai phap hop 1y, kip thoi khic phuc.
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Trude hét dé phan tich ngudn von ta tién hanh phan tich bién dong vé quy mo
ngudn vén ctia Coéng ty TNHH Thanh Pat. D¢ thuan tién cho viéc phan tich cin ci

vao bang can d6i ké toan ta 1ap bang phan tich 2.8 va biéu do 2.4 sau:
(DVT: Pong)
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Biéu do6 2.4: Biéu do thé hién quy mo tong nguoén von
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Bang 2.8: Tinh hinh bién déng quy mé tong ngudn von cia Cong ty

(DVT: Pong)
Chi tiéu Chénh 1éch 2019/2018 Chénh 1éch 2020/2019
31/12/2018 31/12/2019 31/12/2020
+- % +/- %
NGUON VON
A- No phai tra 13.564.167.244 18.092.950.341 18.800.210.753 4.528.783.097 33,39 707.260.412 3,91
I- No ngin han 13.564.167.244 18.092.950.341 18.800.210.753 4.528.783.097 33,39 707.260.412 3,91
1. Phai tra ngudi ban ngan
. 1.866.243.633 3.350.533.801 3.631.733.164 1.484.290.168 79,53 281.199.363 8,39
an
3. Thué va céc khoan phai
T 141.361.225 184.328.627 199.156.844 42.967.402 30,40 14.828.217 8,04
ndp Nha nudc
4. Cac khoan phai tra khac 2.178.105.541 3.005.662.872 3.165.432.821 827.557.331 37,99 159.769.949 5,32
6. Vay va ng thué tai chinh 9.378.456.845 | 11552425041 | 11.803.887.924 2.173.968.196 23,18 251.462.883 2,18
B -Vén chii s6 hiru 18.366.738.809 18.416.861.329 18.800.773.312 50.122.520 0,27 383.911.983 2,08
I. Vén chii s¢ hiru 18.366.738.809 18.416.861.329 18.800.773.312 50.122.520 0,27 383.911.983 2,08
1. Vén gop cua chu s6 hitu 18.000.000.000 18.000.000.000 18.000.000.000 - - - -
2. Loi nhuén sau thué chua
Y 366.738.809 416.861.329 800.773.312 50.122.520 13,67 383.911.983 92,10
phén phoi
Téng cong ngudn von 31.930.906.053 36.509.811.670 37.600.984.065 4.578.905.617 14,3 | 1.091.172.395 2,99

(Nguon: Tinh todn ciia tdc gia dia vao BCDKT nam 2018-2020 Cong ty TNHH Théanh Dat)




52

Qua bang phan tich 2.8 va biéu d6 2.4 ta thdy ring quy mé tong ngudn von cd xu
huéng ting dan qua cac nim 2018 dén 2020. Trong nim 2018 dat 31.930.906.053
d6ng dén nam 2019 tong ngudn von ting 1én 36.509.811.670 ddng nghia 1a di ting 1én
4.578.905.617 dong twong tng 14,3% so v6i ndm 2018, dén nim 2020 thi Cong ty tiép
tuc ting von 1én 37.600.984.065 dong tirc ting 1.091.172.395 dong twong tng 2,99%
so v6i nam 2019. Tong vén ctia Cong ty ting 1a do trong ky Cong ty da tién hanh diéu
chinh co cdu von theo hudng vira tin dung tdi da viée sir dung von bén ngoai déng
thoi ting cuong huy dong vén tu c6 dé tai tro cho hoat dong cua Cong ty, nén ngudn

von cua Cong ty dang dugc mo rong & ky sau so véi ky trudce.

Quy md ngudn von ctia Cong ty TNHH Thanh Pat lién tuc bién nim qua cac nim
2018 dén 2020 va nguyén nhan cha yéu 1a do anh hudng cua khoan muc no phai tra,
do Céng ty dang diéu chinh co cdu ngudn von theo co ciu tan dung viée str dung vén
bén ngoai nén l1am cho ng phai tra tang 1én. Nam 2019 ng phai tra tang 4.528.783.097
dong tuong tmg voi toe d6 ting 33,39% so véi nam 2018, dén nam 2020 khoan muc
ng phai tra ciing ting 707.260.412 dong tng voi téc do ting 3,91% so voi nam 2019.
No phai tra chi bao gdm no ngin han, véi téc do ting nhu vy 1a do su ting dong loat
gifta cdc muc phai tra ngudi ban ngan han, thué va khoan phai ndp nha nude, vay va
no thué tai chinh. Pac biét cong ty chu yéu st dung von vay, khoan muc vay va ng
thué tai chinh ting nhanh ¢ ndm 2019 ting 2.173.968.196 dong tuong tng 23,18% dén
nam 2020 ting so v4i nam 2019 14 251.462.883 dong twong tng 2,18%. Vi mic ting
nhanh nhu vy dap tng dugc nhu ciu ngudn vén tam thoi. Tuy nhién viée ting von
vay s& ton mot phan chi phi 13i vay rat cao, mit khac day 1a mot khoan no ngan han c6
thoi han thanh todn néu ci tiép tuc ting cao nhu vy Cong ty chiu ap luc vé viéc thanh
toan, rii ro mat kha niang thanh toan 1ai vay. Bén canh d6 no phai tra ngudi ban ngan
han ting dan qua cac nim, & nim 2019 ting 1.484.290.168 dong twong Ung ting
79,53% so voi nam 2018 va dén nam 2020 ting it hon so v6i nam 2019 12 281.199.363
dong twong tng ting 8,39%, diéu nay cho thay nim 2019 lam an hiéu qua hon nim
2018. V6i viée str dung ngudn von tin dung thuong mai 16n Cong ty s& giam duoc mot
phan ganh ning vé chi phi 14i vay. Viéc sir dung vbn tin dung thuong mai con tao dugc
moi quan hé gilta Cong ty va nguoi ban. Hon nita tang thoi gian thanh toan Cong no
cling c6 thé t6t néu doanh nghiép lam in uy tin duoc ban hang cho phép tra cham, Ia

doanh nghiép doc quyén, 1a dau mbi thu gom hang thi c6 thé cha dong trong thanh
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toan voi ngudi ban, mo rong kinh doanh. Tuy nhién do ngudn vén tin dung co thoi
gian d4o han nén cong ty c6 thé gip kho khin vé kha ning thanh toan. Ngoai ra thué
va cac khoan ndp nha nudc ciling ting theo, & nam 2019 tiang 42.967.402 dong twong
g 30,40% so véi nam 2018, vao nim 2020 ting 14.828.217 dong tuong tng 8,04%
d3 gop phan vao viéc ting 1én cta no phai tra. Tiép theo, khoan phai tra khéc lai co xu
huéng ting 1én, trong nim 2019 di ting 1én 827.557.331 dong twong Gng 37,99% so
v6i nam 2018 dén nam 2020 tiép tuc tang 159.769.949 ddng twong Gmg véi toc do ting

5,32% so v&i naim 2019 d4 1am tang ap luc thanh toan dbi voi doanh nghiép.

Bén canh sy ting 1én cua no phai tra thi VCSH ciing bién dong ting, vao nim
2019 VCSH ting 50.122.520 dong twong tmg vé6i 0,27% so v6i nam 2018; viec VCSH
tang 1a do loi nhuan sau thué chua phan phéi déu tang, cu thé 1oi nhuan sau thué chua
phan phéi ¢ nim 2019 ting 50.122.520 dong twong tmg ting 13,67% so véi ndm 2018,
chting to Cong ty kinh doanh nim 2019 dat hiéu qua hon so véi nam 2018, dicu nay
con duge minh chimg qua chi tiéu loi nhuan sau thué thu nhap doanh nghiép trén bang
bao cao két qua hoat dong kinh doanh. Pén nam 2020 khoan muc VCSH ciing ting S0
v6i nam 2019 14 383.911.983 dong twong ung véi toc do ting 1a 92,1%, nguyén nhan
VCSH ting 1a nhd vao chi tiéu loi nhuan sau thué chua phan phdi. Pay 1a dau hiéu cho
thay ky nay Cong ty 1am an hiéu qua hon so vé6i ky trudc, tuy nhién van con dang han

ché trong viéc huy dong VCSH tu co.

Nhu vay quy md ngudn von bién dong ting qua 3 nam. Su thay doi ndy cho thay
Cong ty vira tan dung von tu c6 va von bén ngoai, tuy nhién viéc sit dung von bén
ngoai chi bao gom n¢ ngan han, no ngin han ting qua muc va kéo dai ky han khoan
phai tra 1a ddu hiéu xau vé kha nang thanh toan. Cong ty can cha y van dé nay dé ra

quyét dinh dung dan.
2.2.3.2. Phan tich két cdu nguan von cia Cong ty
¢ Phan tich tinh ty chu tai chinh cua Cong ty

Su tu chil vé tai chinh thé hién sy ting 1én vé ty trong ctia ngudn von tu c6 clia
Cong ty (VCSH), dé thuan tién cho viéc tim hiéu rd hon sy tu chu vé tai chinh cua

Cong ty TNHH Thanh Dat ta 1ap biéu d6 2.5 va bang 2.9 sau:
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Bang 2.9: Phan tich tinh tw chii vé tai chinh ciia Cong ty

Chénh léch Chénh léch
PVT 31/12/2018 31/12/2019 31/12/2020 2019/2018 5020/2619
1.No phai tra dong | 13.564.167.244 | 18.092.950.341 18.800.210.753 4.528.783.097 707.260.412
2.Von chu so hiru dong | 18 366.738.809 | 18.416.861.329 18.800.773.312 50.122.520 383.911.983
3. Tong ngudn von dong | 31 930.906.053 | 36.509.811.670 37.600.984.065 4.578.905.617 1.091.172.395
4.Ty suat ng (=(1)/(3)*100) % 42 48 49 56 49,90 7.08 0,34
STy guat orodiug | % 57,52 50,44 50,01 7,08 0,43
(=((2)/(3))*100) ! ! ’ ’ ’
6.Ty suat no trén von chu so % 23 85 9824 99.93 24.39 174

hiru (=(1)/(2)*100)

(Nguon: Tinh todn cia tic gia dwa vao BCDKT nam 2018 -2020 Cong ty TNHH Thanh Pat)




55

(DVT: %)

100
90
80
70
60
50
40
30
20
10

WA4Tysudtng % W5 Tysudttutditro %

Biéu d6 2.5: Biéu do thé hién tinh tw chii ciia Cong ty

Duya véao biéu d6 va bang phan tich tinh tu chu. Dé dnh gia tinh tu chi ciia ngudn
tai trg thong qua 2 chi tiéu ty suit ng va ty sudt tu tai tro cho ta théy rﬁng: ty sut tu tai
trg ctia Cong ty ludn 16n hon 50% cho thdy Cong ty c¢6 su tu chii vé ngudn tai tro hay
n6i cach khac Cong ty van dang hoat dong dira vao ngudn vén tr ¢ ciia minh. Thé
nhung tinh ty cht cia Cong ty lai dang c6 xu hudng giam dan qua cac nam, cu thé vao
nam 2018 ty sudt tu tai trg chiém 57,52% dén nam 2019 chiém 50,44% tic da giam di
7,08% so v6i nam 2018 va dén nim 2020 ty sut tu tai tro chiém 50,01% tirc da giam
0,43% so voi nam 2019. Mic du c6 su giam sut nhung van & muc 16n hon 50%, day
cling khong han 1a ddu hiéu xau, bai 1§ VCSH 1a mot khoan bao gio ciing c¢6 chi phi sir
dung vbn rat cao. Tuy nhién néu tinh trang giam sit nay kéo dai thi tinh ty cha vé tai
chinh ctia Cong ty s& thap hay noi cach khac Céong ty s& phu thudc nhiéu vao ngudn
v6n bén ngoai s& kho khin trong viéc tiép can cac khoan vay méi. Clng véi sy giam
st cla ty sudt ty tai tro, ty sudt no cd xu hudng ting 18n, cu thé: O nim 2018 ty sut
ng chiém 42,48% dén nam 2019 chiém 49,56% tic ting 7,08% so v&i nam 2019 vao
nam 2020 ty suat ng chiém 49,9% tirc da tang 1én 0,34% so v&i nam 2019. Viée ty suat
ng ting dan qua cic nam cho thdy Cong ty di tan dung dugc hiéu tung don bay tai
chinh dé gia ting kha ning sinh loi trong tuong lai cho Céng ty, dugc thé hién qua
bang phan tich 2.9 nhu sau: Ty suit ng phai tra trén von chu so hiru (don bay tai chinh)
tang dan tir 2018-2020. Trong nam 2018 ty suat ng phai tra trén von chu s¢ hiru (don
bay tai chinh) chiém 73,85% dén nam 2019 chiém 98,24% tirc da ting 1én 24,39% so
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v6i nam 2018 va dén nam 2020 don bay tai chinh chiém 99,98% d ting 1én 1,74% so
v6i ndm 2019. Thé nhung dé danh gia quyét dinh ndy c6 dung hay khong lai phu thudc
vao timg diéu kién cu thé, boi 1& néu ty suét no tiép tuc ting thi tinh tu chu cua Cong
ty thip ddng nghia véi viéc Cong ty phai d6i mit voi nhiéu rui ro va ap lyc thanh toan

ng. Do vy nha quan 1y cin phai can nhic that ki dé dwa ra quyét dinh hop 1y.

Giai thich cho nguyén nhin Céng ty ting ty sudt no, duoc giai thich qua cong
thirc sau:

ROE = ROA * (1+ don bay tai chinh) (1)

Trong do:

ROE: sutrc sinh lo1 cia VCSH

ROA: strc sinh 191 cua tai san

Pon bay tai chinh = ng phai tra/ VCSH

Nhu vay khi no phai tra ting twong ing VCSH giam s& lam cho don bay tai chinh
tang tir cong thirc (1) cac yéu té khac khong d6i khi don bay tai chinh ting ciing lam
cho strc sinh lgi cia VCSH ciing ting theo. Chinh vi vdy Cong ty mao hiém ting ng dé
taing don bay tai chinh 1am ting hiéu qua sir dung vén, tuy nhién né ciing 1a con dao
hai ludi khi ng ting nhiéu s& 1am mét tinh ty cha vé tai chinh va phu thudc nhiéu vao

no.
% Phan tich tinh 6n dinh tai chinh ctia Cong ty

Viéc phén tich tinh tu chi ¢ trén da gitp chiing ta hiéu duoc quan hé gitra VCSH
va vbn vay no ctia Cong ty trong 3 nim qua. Tuy nhién vé sy 6n dinh cta ngudn tai
trg nay chiing ta hoan toan chua nam rd, béi vi mdi ngudn von déu co thoi gian sir
dung va chi phi sir dung khac nhau. Chinh vi thé, ching ta phai tién hanh phan tich
tinh 6n dinh cua cic ngudn von sir dung trong Cong ty. Ta c6 biéu dd thé hién tinh on

dinh tai chinh trong 3 ndm (2018-2020) & bang 2.10 va biéu d6 2.6 nhu sau:
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Bang 2.10: Phén tich tinh 6n dinh vé tai chinh ctia Cong ty

) Chénh léch Chénh léch
Chi tiéu PVT 31/12/2018 31/12/2019 31/12/2020

2019/2018 2020/2019
1. No ngin han (NVTT) ddng 13.564.167.244 | 18.092.950.341 | 18.800.210.753 | 4.528.783.097 | 707.260.412
2. No dai han dong 0 0 0 0 0
3. Vén chu sé hitu ddng 18.366.738.809 | 18.416.861.329 | 18.800.773.312 50.122.520 | 383.911.983
4. Toéng ngudn vén dong 31.930.906.053 | 36.509.811.670 | 37.600.984.065 | 4.578.905.617 | 1.091.172.395
5. NVTX (=(2)+(3)) ddng 18.366.738.809 | 18.416.861.329 | 18.800.773.312 50.122.520 | 383.911.983
6. NVTT (=(1)) ddng 13.564.167.244 | 18.092.950.341 | 18.800.210.753 | 4.528.783.097 | 707.260.412
7. Ty sudt NVTX(=(5)*100/(4)) % 57,52 50,44 50,1 -7,08 -0,43
8. Ty suat NVTT (=(6)*100/(4)) % 42,48 49,56 49,90 7,08 0,34
9. Tysuat VCSH/NVTX % 100,00 100,00 100,00 0,00 0,00

P~

=(3)*100/(5))

Dat)

(Nguon: Tinh todn cua téc gia dwa vao BCDKT nam 2018 -2020 Céng ty TNHH Thanh
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Biéu d0 2.6: Biéu d6 thé hién tinh on dinh tai chinh ciia Cong ty

Dua vao s liéu bang phan tich 2.10 va biéu dd 2.6 ta nhan dinh khai quat rang
Cong ty co tinh 6n dinh vé tai chinh nhung lai giam dan qua cdc niam. Dé thdy 1o
nguyén nhan vi sao c6 su anh hudng nhu vay ta di sau vao phan tich tinh 6n dinh cta
Cong ty. Cin ctr vao bang phan tich va biéu do ta thay, Cong ty khong sir dung chinh
sach no dai han, chi st dung ngin han dé huy dong von nén thong qua d6 ty suit
NVTX bang ty sudt tu tai tro, ty sudt NVTT thi bang ty sut ng. Ty suit NVTX giam
dan qua cac nim va ty sudt NVTT ting 1én. Nguyén nhan ty suit ndy bién dong theo
chidu hudng nhu vay 1a do ng phai tra ting qua cac nim. Cong ty khong sir dung ng
dai han nén NVTX chi bao gdbm VCSH ma VCSH lai ting chdm qua cic ndm it hon
murc ting ctia ng phai tra két hop voi quy mé ngudn von ting dan dan dén NVTX giam
dan qua 3 nam 1én tuc nhu vay dong nghia ty sudt NVTX giam thi ty sudt NVTT ting,
la do no nge"m han tdng nhanh qua cac nam. Cu thé: nim 2018 toan b tai sén cta Cong
ty duoc tai trg 57,52% bang NVTX va 42,48% bang NVTT, dén nam 2019 thi NVTT
cua Cong ty dat 49,56% tic da tang thém 7,08% theo d6 thi NVTX lai gidm con
50,44% tirc di giam di 7,08% va sang nam 2020 thi NVTX tiép tuc giam con 50,1%
tarc giam 0,34% so voi ndm 2019 va NVTT da tang lén dat 49,9% tuc tang 0,34% so
v6i nim 2019. Mic du c6 sy thay d6i dang ké nhung NVTX van cao hon NVTT, Cong
ty ¢6 tinh hinh 6n dinh tai chinh trung binh. Tuy nhién néu tiép tuc nhu vay sé& c6 nguy

co mét tinh 6n dinh vé tai chinh trong twong lai.
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Ta thidy, NVTT c6 xu hudng ting thi ngudn vén tai tro ciia Cong ty ting bai
ngudn no ngin han cho thdy Cong ty didu chinh co cdu von theo huéng tin dung
ngudn tai tro bén ngoai. Tuy nhién trong nam 2020 ty suat nguén von NVTT da dat
49,9% néu tiép tyc ting nita Cong ty chiu ap luc kha ning thanh toan ng. Vi viy Cong
ty can xem xét lai chinh sach han ché muc tang cua no phai tra, dé lam duoc diéu nay
Cong ty c6 thé str dung von tu ¢6 ctia minh hodc st dung chinh sach n¢ dai han lam

NVTX tang lén nhu y mudn.

Nhu vay trong 3 nam vi¢c giam ty trong NVTX tang ty trong NVTT da lam cho
tinh hinh 6n dinh ctia Cong ty giam xudng. Ty sudt NVTX con chiém 50,1% va NVTT
chiém 49,90% Cong ty c6 tinh 6n dinh & mirc trung binh, viéc thay doi cho thdy Cong
ty giam duoc chi phi sit dung von, tin dung duoc ngudn vén bén ngoai. Thé nhung
tinh trang nay kéo dai Cong ty s& gip kho khin trong viéc thanh todn ng, mat tinh 6n

dinh vé tai chinh, do vay Cong ty can c6 nhiing giai phap dé han ché rui ro.

Tém lai qua viéc phan tich cdu trac ngudn von ctia Cong ty TNHH Thanh Pat
cac chi tiéu phan anh tinh tu chii va 6n dinh ctia nguon tai trg cho ta thdy rang Cong ty
c6 tinh ty chi va 6n dinh vé ngudn tai trg, do Cong ty c6 su diéu chinh co ciu ngudn
vbn nén 1am cho tinh ti cha va 6n dinh giam dan nhung dén nam 2020 van giit duoc
murc trung binh. Trong thoi gian toi bén canh viée huy dong VCSH thi c6 thé st dung
thém von dai han dé nang cao hon nita tinh 6n dinh ctia ngudén von tai trg nhung van
tan dung duoc sttc manh cia don bay tai chinh. Dé lam dugc diéu nay thi trude hét
Cong ty phai nang cao uy tinh bang cach diéu hanh tét hoat dong kinh doanh ciing nhu
thanh toan ding han cac khoan ng hién tai.

2.2.4. Phan tich can bang tai chinh ciia Cong ty
2.2.4.1. Phan tich can bang tai chinh dai han cia Cong ty

Céc doanh nghiép can phai luén duy tri tinh trang can bang tai chinh dé huy dong
va str dung von c6 tinh hiéu qua, dam bao kha ning thanh toan an toan, phén tich can
bang tai chinh con chinh 14 co s¢ dé doanh nghiép lya chon chinh sach tai trg phu hop.
Phén tich can bang tai chinh trudc tién ta di phan tich can bing tai chinh dai han, dé

thudn ti¢n cho viéc phan tich ta 1dp bang phan tich 2.11 nhu sau:
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Bang 2.11: Phan tich cAn bang tai chinh dai han cia Cong ty

(DVT: Pong)
Chénh léch Chénh léch
Chi tiéu 31/12/2018 31/12/2019 31/12/2020 2019/2018 2020/2019

+/- % +/- %
1. NVTX 18.366.738.809 18.416.861.329 | 18.800.773.312 50.122.520 0,27 383.911.983 2,08
2. NVTT 13.564.167.244 18.092.950.341 | 18.800.210.753 4.528.783.097 | 33,39 707.260.412 3,91
3.TSNH 19.895.503.750 22.591.646.588 | 18.913.149.562 2.696.142.838 | 13,55 | -3.678.497.026 | -16,28
4. TSDH 12.035.402.303 13.918.165.082 | 18.687.834.503 1.882.762.779 | 15,64 | 4.769.669.421 | 34,27
5.VHDT(=(1)-
(4)) hodc 6.331.336.506 4.498.696.247 112.938.809 | -1.832.640.259 | -28,95 | -4.385.757.438 | -97,49
(=(3)-(2))

(Nguon: Tinh todn ciia tdc gid dya vao BCPKT nam 2018 -2020 Cong ty TNHH Thanh Dat)
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Nhin vao s liéu bang phan tich 2.11 ta thdy rang trong 3 nim 2018 dén nim
2020 thi Cong ty déu c6 VHDT > 0, chtng t6 Cong ty dat trang thai cAn bang tai chinh
dai han. Cy thé: nam 2018 VHDT ciia Cong ty 1a 6.331.336.506 dong dén nam 2019
VHDT cua Cong ty 1a 4.498.696.247 dong, vao nim 2020 VHDT cia Cong ty la
112.938.809 dong. Nhu vay trong 3 nim gan diy VHDT ludn duong nghia 13 TSDH
duogc tai tro hoan toan bang NVTX ( ngudn vén 6n dinh ) va mot phan NVTX con lai
tai tro cho TSNH, hay néi cach khac gia tri tai san ngén han du dé thanh toan cac

khoan vay va no ngin han (NVTT).

Tuy nhién cin bang tai chinh dai han cua Céng ty dang c6 xu huéng giam xudng
dé tim hiéu rd nguyén nhan ta tién hanh xem xét tirng nam tai chinh, cu thé VHDT cia
nam 2019 thap hon so voi nam 2018 tizc nim 2019 VHPT giam 1.832.640.259 dong
tuong tng véi ty 16 giam 13 28,95% 1a do NVTX va TSDH déu tang nhung tc do ting
ciia TSDH nhiéu hon NVTX. Qua d6 cho thay Cong ty mo rong quy mo tai san twong
mg ting quy md ngudn von, & nam 2019 NVTX ting 50.122.520 dong twong tng
0,27% so voi nam 2018, cling nho kinh doanh hiéu qua nén loi nhuan sau thué chua
phan phéi ting 1én ciing véi huy dong thém dugc ngudn vén tu cd nén von chi sé hitu
cling tang tuong tng va TSDH tdng nhanh so v61 nam 2018 1a do Cong ty dang chi
trong dau tu may moc thiét bi mdi, sira chita nang cAp nha kho, vin phong c6 y dinh
mo rong quy md san xudt cung voi su ting 1én cia nguyén gia 13 su giam di cua hao
mon lily ké, hai yéu t6 nay két hop 1am cho TSCP ciia Cong ty ting dan dén TSDH
ting 1én twong Gng 1.882.762.779 ddng ung voi ty 1é ting 15,64% so v6i ndm 2018,
Pé hiéu theo khia canh khac nam 2019 VHPT giam cy thé: Nam 2019 TSNH ting lén
2.696.142.838 dong twong tng 13,55% so v4i nam 2018 va NVTT ting 4.528.783.097
ddng twong umg ting 33,39% so v6i nim 2018. Nguyén nhan TSNH ting 1én trong
nam 2019 cha yéu 1a do khoan muc hang ton kho va cac khoan phai thu ngan han chua
dugc quan 1y chic ché, du todn chua chinh xac. Ngoai ra khoan muc tién cling tang
lam tang TSNH nh¢ viéc thanh 1y dugc mot s6 may mdc, thiét bi cii ky, lac hau.
NVTT ting 1a do phai tra nguoi ban ngan han va vay ng thué tai chinh ting cao cho
thiy doanh nghiép dang diéu chinh co ciu nguén von theo hudng tan dung ng. Tuy
nhién, theo bang phan tich cAn bang tai chinh dai han & trén ta thay toc do ting cla
TSNH nho hon téc do ting cia NVTT nén VHDT cta nim 2019 giam xubng. Nhu
vay ¢ giai doan nay, mac du VHDT c6 xu huéng gidm nhung NVTX cua Cong ty
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khong nhimng du tai trg cho TSDH ma con du ra mot phan bu dap cho TSNH, hay noi
cach khac gia tri TSNH du dé thanh toan cac khoan vay ngén han va mot phan vay dai
han, vi Cong ty khong c6 khoan vay dai han nén phan du nay dé b6 sung vao loi nhuan
ctia Cong ty. Ap luc thanh toan ngén han ctia Céng ty tam thdi chua cao vi vay Cong

ty dat trang thai can bang tai chinh bén vimng.

Va dén nam 2020 tinh hinh cn bang tai chinh dai han ctia Cong ty van tiép tuc
giam trong nam 2020 VHDT ctia Cong ty giam so voi nam 2019 la 4.385.757.438
dong twong tmg voi ty 18 1a 97,49%. Nguyén nhan dan dén VHDT giam 1a do NVTX
va TSDH déu ting. Tuwong ty nhu niam 2019 dén nim 2020 Coéng ty ciing dang md
rong quy mo tai san ciing véi ting quy mo ngudn von 1am cho ngudn vén cua Cong ty
tang 1.091.172.395 dong tuong tng 2,99% so véi nim 2019 va TSDH ting rat nhanh
4.767.669.421 dong twong tng v6i toc do tang 1a 34,27%. Tuy nhién do NVTX & nim
2020 ting chil yéu 1 do murc ting ctia loi nhuan sau thué chua phan phéi lam von chil
so hiru tang tuong tmg NVTX ting, con TSDH ting do Cong ty dang chu trong dau tu
nhiéu vao TSCP c6 y dinh md rong san xuat phét trién trong twong lai nén dan dén
TSDH ting nhanh 16n hon NVTX nén VHPT giam xudng. Bén canh d6 ta co thé thy
nguyén nhan VHDT gidm & céch nhin khac 1a do NVTT ting 1én va TSNH giam
xudng. Piéu nay cho thdy Cong ty dang md rong quy md ngudn von bang cach tan
dung ngudn tai trg bén ngoai, tin dung ddn bay tai chinh dé gia ting kha ning sinh loi
trong tuong lai, lam n¢ phai trd nguoi ban va vay ng thué tai chinh tang tuwong ring
NVTT ting 707.260.412 ddng voi tbe do tang 13 3,91% con TSNH trong nim 2020
giam 1a do Cong ty dang cb ging giam luong von bi ton dong ciling nhu luong vén bi
chiém dung lam cho khoan muc hang ton kho va phai thu ngan han giam xudng dan
dén TSNH giam 3.678.497.026 ddng twong tng giam 16,28% so véi naim 2019. Thé
nhung Cong ty can xem xét that k§ boi vi viée ting no phai tra & mic bao dong Cong
ty s& gip kho khin trong viée tiép can khoan vay mdi va trong twong lai ¢6 kha ning
khong dam bao dugc kha ning thanh toan ng ngan han. Nhu vay dén nam 2019 ta
thdy VHDT giam di rat nhiéu nhung day ciing khong han 1a xau, boi 1& chi phi su
dung von bao gid ciing cao nén da han ché huy dong von chi so hitu nén NVTX ting
cham lam VHDT giam trong thoi ki nay 1a hop 1y. Mic du vay nha quan 1y can can
nhic that k§ viéc tiép tuc ting no phai tra hay khong dé c6 quyét dinh dung dén.
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Dé thiy r6 hon tinh hinh cn bang tai chinh dai han cia Céng ty TNHH Thanh

bat ta di phan tich bang 2.12.

Bang 2.12: Méi quan hé giira tai san va ngudn tai tre ciia Cong ty

(PVT: Pong)

Chi tiéu

31/12/2018

31/12/2019

31/12/2020

Chénh léch
2019/2018

Chénh léch
2020/2019

So tién

ty 16

So tién

Ty 1

8o tién

1 1

+/-

+/-

1. NVTX

18.366.738.809

57,52

18.416.861.329

50,44

18.800.773.312

50,10

50.122.520

383.911.983

2. NVTT

13.564.167.244

42,48

18.092.950.341

49,56

18.800.210.753

49,90

4.528.783.097

707.260.412

w

TSNH

19.895.503.750

62,31

22.591.646.588

61,88

18.913.149.562

50,30

2.696.142.838

-3.678.497.026

&

TSDH

12.035.402.303

37,69

13.918.165.082

38,12

18.687.834.503

49,70

1.882.762.779

4.769.669.421

(Nguén: Tinh todn ciia tdc gia diwa vao BCDKT nam 2018 -2020 Cong ty TNHH Thanh Pat)

Dé thuc hién dugce tinh tuong ddi va dé nhan théy mbi quan h¢ gitra nhu cau vé

tai trg va ngudn gbe dé tai tro nhu cau d6. Hay noéi cu thé TSDH va TSNH duoc tai trg

bdi ngudn nao: NVTX hay NVTT ciia Cong ty qua 3 nam, dya vao bang 2.12 ta c6 thé

md ta biéu d6 2.7 nhu sau:

TSNH NVTT TSNH NVTT TSNH | NVTT
(62,31%) | (42,48%) (61,88%) | (49,56%) (50,3%) | (49,9%)
TSDH NVTX TSDH NVTX TSDH | NVTX
(37.69%) | (57,52%) (38,12%) | (50,44%) (49,7%) | (50,1%)
Nim 2018 Nim 2019 Niim 2020

Biéu dd 2.7: Biéu dd thé hién mdi quan hé giira TSNH, TSDH va NVTT, NVTX

Trong nim 2018 NVTX chiém 57,52% trong tong ngudn vén cho nén 37,69%
TSDH duoc dau tur boi NVTX ma con du ra 19,81% dé dau tu cho TSNH. TSNH du

trang trai cho toan bd ng ngan han ma Céng ty phai ganh chiu.

Con nam 2019 NVTX chiém 50,44% ty 18 thap hon so v6i ndm 2018 né tai tro
38,12% TSDH du ra 12,32%. Trong giai doan nay ng ngan han va VCSH déu ting
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nhung toc do ting clia no ngan han 16n téc do taing VCSH. Vi thé Cong ty van dat
trang thai cin bang tai chinh bén vitng nhung c6 xu huéng giam. Va dén nim 2020
NVTX chiém 50,1% lai c6 xu huéng giam xudng nhung van tai tro duoc 49,7%
TSDH du ra 0,4%, NVTX c6 xu hudng giam nhung van giit dugc cin bang tai chinh
dai han bén viing. Trong thoi ky nay viéc giam VHDT ciing hop 1y cho Cong ty.

Nhu vy nhin vao VHDT qua 3 nidm ludén duong ta c6 thé nhan thdy can bang tai
chinh ctia Cong ty dang bén viing, NVTX chu yéu 1a VCSH khong c6 no dai han va
luén chiém ty trong cao hon NVTT. Mgt mat NVTX du tai tro TSDH mat khac con du
ra mot phan tai trg cho TSNH ctia Cong ty, nhung tim hiéu ta thdy VHDT ¢6 xu huéng
giam di qua 3 nim tuy nhién day khong han 1a dau hiéu xau vi TSCD dung cho hoat
dong san xuat ciia Cong ty hau nhu ting nhanh qua cic nim ching t6 Cong ty dang
phét trién c6 ¥ dinh mé rong san xuat. NVTX ting it hon toc d6 ting cua TSDH nhung
van du dé tai trg va dat can bﬁng tai chinh tuong ddi bén virng. Bac biét vao nam 2018
Cong ty da han ché huy dong VCSH dé giam chi phi st dung vbn thay vao do 1a tan
dung ngudn tai trg bén ngoai dé ting NVTT, bén canh d6 Cong ty con giam dugc
khoan phai thu va hang t6n kho lam TSNH giam nén VHPT giam ma vay Cong ty van
giit duoc cin bang tai chinh dai han bén vitng. Thé nhung viéc vay ng gip nhiéu rii ro

nén nha quan li can can nhic dé dwa ra phuong an cho hop Ii.
2.2.4.2. Phan tich cin bang tai chinh ngin han Céng ty

Sau khi d3 tién hanh phén tich can bang tai chinh dai han ciia Cong ty, ta tién
hanh phén tich can bang tai chinh ngin han. Dé danh gia can bang tai chinh ngan han
ta thong qua chi tiéu ngan quy rong (NQR) thé hién mdi quan hé gitta nhu cau vbn
hoat dong thuan (NCVHDT) va nguon tai trg von hoat dong thuan (VHDT). Dé lam rd

hon ta di 1ap bang phan tich cAn bang tai chinh ngan han nhu sau:



Bang 2.13: Phén tich cAn bing tai chinh ngian han cia Cong ty

65

(DVT: Pong)
Chénh léch Chénh léch
Chi tiéu 31/12/2018 31/12/2019 31/12/2020 2019/2018 2020/2019
+/- % +/- %
1. VHDT 6.331.336.506 4.498.696.247 112.938.809 | -1.832.640.259 | -28,95 | -4.385.757.438 | -97,49
2. HTK 12.726.379.563 13.747.706.685 | 12.707.904.462 | 1.021.327.122 8,03 | -1.039.802.223 | -7,56
3.Gia tri khoan phai thu ngan
b 6.884.354.752 8.549.379.137 5.665.670.233 | 1.665.024.385 | 24,19 | -2.883.708.904 | -33,73
an
4. No ngan han (khong ké ng
. 4.185.710.399 6.540.525.300 6.996.322.829 | 2.354.814.901 | 56,26 455.797.529 6,51
vay ngan han)
5.NCVHDT (=(2)+(3)-(4)) 15.425.023.916 15.756.560.522 | 11.377.251.866 331.536.606 2,15 | -4.379.308.656 | -38,49
6. NOR =(1)-(5) -9.093.687.410 | -11.257.864.275 | -11.264.313.057 | -2.164.176.865 | 23,80 -6.448.782 0,06

( Nguon: Tinh todn cia tac gid dwa vao BCDKT nam 2018 - 2020 Cong ty TNHH Thanh Pat )
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Nhin vao s6 liéu bang 2.13 ta thdy ring nguoc v4i can bang tai chinh dai han cia
Cong ty thi chi tiéu NQR trong bang phan tich can bang tai chinh ngin han 4m (NQR
< 0) lién tuc tir nim 2018 dén nam 2020, ching t6 Cong ty mat can bang tai chinh
ngin han nghia 1a VHDT khong du dé tai trg cho NCVHDT phan thiéu hut nay va
Cong ty phai bu dip bang cac khoan vay ngin han tir ngan hang.

Sé liéu cua NQR duoc thé hién nhu sau: NQR cta Coéng ty nam 2018 am
9.093.687.410 dong day 1a vi NCVHDT la 15.425.023.916 dong trong khi VHDT chi
c6 6.331.336.506 dong, VHDT khong du bu didp nén phan thiéu hut nay Céng ty phai
di vay ngin han tir ngan hang. Pén nam 2019 sy thiéu hut NQR ngay cang nhiéu hon
so v6i nam 2018. Cu thé: NQR nam 2019 1a &m 11.257.864.275 dong, ta thiy
NCVHBDT ting so véi nam 2018 1a 331.536.606 dong tuong tng toc do ting 1a 2,15%
trong khi d6 VHDT lai giam di 1.832.640.259 dong so voéi nam 2018 dan dén NQR
giam di dang ké 1a 2.164.176.865 dong tuwong tng 23,8% S0 v4i nam 2018 Cong ty
phai tiép tuc di vay dé bu dap lam khoan vay ngan han ting cao. Vao nim 2020 NQR
van khong co dau hiéu cai thién, giam di rat nhiéu so voi nam 2019. Mic du
NCVHDT giam xudng 4.379.308.656 dong twong ung giam 38,49% so véi nam 2019
1a do trong ky nay Cong ty da giam duoc khoan muc HTK xudng 1.039.802.223 dong
va khoan phai thu ngin han giam 2.883.708.904 dong so v6i niam 2019. Bén canh d6
do su thay ddi chinh sach tin dung tir phia nha cung cap khién cho khoan tin dung cta
Cong ty ting lam cho khoan muc ng ngan han (khong ké vay ngan han) ting
455.797.529 dong so voi nam 2019 nhung téc do ting nhd hon khoan phai thu va
HTK nén NCVHDT giam. Thé nhung sy giam sut cia NCVHDT nho hon su giam st
cia VHPT, VHDT cia Cong ty nim 2020 di giam di nhiéu 1a 4.385.757.438 dong
tuong Gng giam 97,49%, nguyén nhan VHDT giam 13 trong ky Cong ty chu trong dau
tu méi vao TSCP dan dén TSDH ting nhanh. Chinh vi vdy da lam cho NQR giam
xubng con am 6.448.782 dong, tirc di giam di twong tmg 0,06% So v&i nim 2019 véi
su giam st lién tyc nhu vay thi khoan thiéu hut cang 16n Cong ty phai di vay nhiéu
dé)ng nghia voi vige chép nhan rui ro, chiu &p luc vé kha nang thanh toan ng ngén han
va hang nam nén Cong ty phai chi tra mot khoan chi phi 13i vay cao.

Qua ndi dung phan tich nhu trén ta thdy NQR ludn 4m qua 3 nim c6 nghia I3
Cong ty mat can bang tai chinh ngan han tram trong, ap luc thanh toan ngin han cao

va rai ro mat kha ning thanh toan 1a rat 16n. Néu Cong ty kinh doanh khong hiéu qua
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thi s€ gap kho khan trong viéc thanh toan cac khoan n¢ vay va chi phi 1ai vay. Tinh
trang mat cin bang tai chinh ctia Cong ty ngay cang nghiém trong, dé ngin chin day
Iui tinh trang nady Cong ty phai rit ngan nhanh sy chénh léch gitta VHDT va
NCVHDT théng qua viéc giam b6t luong hang ton kho va khoan phai thu dé
NCVHDT giam xudng dong thoi ting NVTX lam VHDT ting lén.

Tom lai, Cong ty dat can bang tai chinh dai han nhung mét cin bang tai chinh
ngan han tram trong. Mic du, Cong ty dd nd lyc trong viéc tang loi nhuan sau thué
chua phan phdi, giam di khoan muc hang tdn kho va khoan phai thu ngin han nhung
can bang tai chinh ngin han vin chua c6 d4u hiéu cai thién. Trong thoi gian t6i dé dat
duogc trang can bang tai chinh ca trong ngan han va dai han thi Cong ty phai huy dong
thém NVTX (VCSH va vay dai han) cling nhu nang cao hon hiéu qua quan 1y hang
t6n kho va khoan phai thu.

2.3. Panh gia vé cau tric tai chinh ciia Cong ty TNHH Thanh Pat

Cong ty TNHH Thanh Pat 13 mét don vi san xuit kinh doanh cac san pham gidy
theo don hang phuc vu cho khach hang, cac Cong ty trong va ngoai tinh. Qua tinh
hinh phén tich cdu trac tai chinh nim 2018 dén nam 2020, dé dap ung nhu ciu sir
dung va huy dong ngudn tai trg Cong ty da huy dong tir nhiéu ngudn khac nhau dé
phuc vu cho nhu cau d6. Trong qua trinh phéan tich ciu tric tai chinh Cong ty co

nhing wu va nhuoc diém sau:
2.3.1. Uu diém

Qua phan tich ciu tric tai chinh ctia Cong ty cho ta thiy chi tiéu loi nhuén sau
thué chua phan phdi trong bang can d6i ké toan cua Cong ty TNHH Thanh Pat qua
cic ndm ngdy cang ting, cu tric tai chinh ¢ su thay doi dang ké, quy mé hoat dong
cua Cong ty dang dugc mé rong. Trong thoi gian qua v6i nhitng khé khan va thach

thirc phai dwong dau nhung Cong ty da nd luc va phan dau tich cuc hon.

< Ve ciu tric tai sin
- Céu trlic tai san ctia Cong ty c6 su thay doi dang ké, TSNH chiém da sd trén 50%
va c6 xu huéng giam dan. Nam 2018 ty trong TSNH chiém 62,31% dén nim 2019 ty
trong TSNH chiém 61,88% va dén nam 2020 chiém 50,3% thay vao d6 tai san dai han
tang dan qua cac nam, két cdu thay d6i phu hop vai linh vire san xuét cia Cong ty 1a

san xuat kinh doanh mat hang gidy.
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- Ty trong tién va twong duong tién cd xu hudng ngay cang ting qua cic nam gitp

Cong ty cai thién dugc kha nang thanh toan.

- Khoan muc TSCP duoc dau tu mdi, va thanh Iy duge mot sé6 may moc thiét bi cii
k¥, lac hau nén giam dugc hao mon lily ké 1am ting TSDH cho thay Cong ty dang 1am
an hi¢u qua.

% Vé cdu triic nguéon von

Cong ty duy tri dugc muc do tu chu va 6n dinh tai chinh trong 3 nam 2018-2020.
Trong 3 nim di huy dong dugc ngudn vén tu co va loi nhuin sau thué ting dan lam
VCSH da tang Ién.

s Ve cin bang tai chinh

Cong ty dat cAn bang tai chinh trong dai han sudt 3 nim véi VHDT ludn ludn
duong qua cdc ndm, tai san dai han dugc tai trg hoan toan béng NVTX va mot phén
NVTX con lai dung dé tai tro cho tai san ngan han, hay néi cach khac gia tri tai san
ngan han khong chi du dé thanh toan cac khoan vay va no ngan han (NVTT) ma con
du ra mot phan dé bo sung vao loi nhuan Cong ty vi Cong ty khong st dung vay dai

han.
2.3.2. Han ché con tén tai va nguyén nhan

% Vé ciu triic tai sin

- HTK ctia Cong ty chiém ty trong twong ddi cao gy & dong vén, ngoai ra con lam
cho Cong ty phai ton mot khoan chi phi bao quan.

- Cong ty da st dung von qua nhiéu trong viéc tin dung ban hang va viéc von cia
Cong ty bi cac doanh nghiép khac chiém dung mic du c6 giam qua cac nim nhung van
con chiém ty trong kha cao. Viéc khach hang ng ton dong kéo dai van con va ca biét
mot sb doanh nghiép khong tra no tuy nhién Cong ty chua cé bién phap khic phuyc tinh
trang ndy. Diéu ndy d4 1am cho Cong ty gip khé khan trong viéc quay vong von,

% Vé cdu triic nguéon von

Cong ty chi st dung no ngén han, khong str dung ng dai han diéu nay duogc thé
hién trén BCDKT cua Cong ty qua 3 nam chinh vi 18 d6 Cong ty s& chira dyng nhiéu
rii ro, tao nhiéu 4p lyc thanh toan ng trong thoi gian ngan. Viéc vay no ngan hang cua
Cong ty ngay cang c6 xu huéng ting, nhung dong thoi véi viée vay ng nay Cong ty

cling phai tra v6i mot muc chi phi vén ngdy cang ting. Mit khac, sd tién ma ngan
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hang cho phép Cong ty ng c6 thoi han chir khong phai 1 v6 han; do d6, néu tinh trang
vay no tiép tuc dién ra thi dén luc Cong ty s& gip kho khin trong viéc thanh toan va
phai di vay mot 13i sudt cao. Vi vay, tuong lai Cong ty can c6 bién phap dé huy dong
ngudn von khac dé dau tu cho hoat dong kinh doanh ctia Cong ty.

% Ve cdn bang tai chinh

Cong ty mat cin bang trong ngan han nghiém trong, viéc str dung von khong hiéu
qua, dong thoi voi viée du trit hang ton kho, khoan phai thu tuong ddi cao tao nén
NCVHDT cua Cong ty c6 xu hudng ting, didu nay giy cho Cong ty mot stc ép rat 16n
trong viéc tim ngudn tai tro ma khong chu ¥ dén viée thu hoi von, tao ra mot tu tudng
vé thiéu vén dbi véi Cong ty, dén nam 2020 mic du cong ty di giam luong hang ton
kho va khoan phai thu nhung lai khong bd sung dugc von cha so hitu tu c¢6 nén van
chua thay d6i dugc tinh trang mat can bang tai chinh trim trong nay. Vi vy, Cong ty
nén c6 chinh sach vé thu hat cac ngudn von dai han dé tai trg cho tai san ctia minh gop

phan cai thién tinh trang mat can bang tai chinh trong ngan han cta don vi.
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CHUONG 3: MOT SO GIAI PHAP NHAM HOAN THIEN CAU

TRUC TAI CHINH CUA CONG TY TNHH THANH PAT

3.1. Pinh hwéng phét trién cia Cong ty TNHH Thanh Pat

Qua qué trinh phan tich céu trtc tai chinh cua Cong ty TNHH Thanh Dat, da chi
ra dugc vu va nhuoc diém vé ciu tric tai chinh ctia Cong ty. Tir nhitng vu diém & trén,
Cong ty nén tiép tuc phat huy theo chiéu huéng d6, nhung vé mit nhuoc diém Cong ty
nén xem xét lai, tir d6 ta s& hoach dinh phuong hudng phat trién cua Cong ty, va dua
trén hoach dinh nay dé dé xuét giai phap sao cho hop ly dé Cong ty kinh doanh mdi
ngay mot hiéu qua hon. Mac du la mdt Cong ty c6 quy mod vura nhung trong nhitng
nim vira qua, Cong ty da dat duoc nhiéu thanh tyu quan trong trong hoat déng san
xuat — kinh doanh. Ké thira nhiing két qua da dat dugc, Cong ty chu truong kién tri
theo dudi nhimg muc tiéu da dat ra, ngay cang tién nhitng budc vimng chic dé di t6i
thanh cong. Nam nao doanh thu va loi nhuan ciing ting, d6 1a nhd su c6 gan doan két
cta tap thé cong nhan vién trong Cong ty. Hing nim vao cudi ky ké toan ban Ianh dao
Cong ty ciing dé ra phuong hudng san xuat kinh doanh cho nim sau dé c6 muc tiéu

thic day hoan thanh nhiém vu.

Dé ton tai phét trién va nang cao canh tranh trén thi trudng Cong ty khdng nhimg
phai c6 quyét dinh vé van dé ton tai trudc mat ma con phai tim ra nhimg phuong
huéng va muyc tiéu phat trién moi trong twong lai. Nhan thire dugc van dé ndy Cong ty
TNHH Thanh Pat da xay dung cho minh dinh hudng phét trién trong thoi gian téi nhu

Sau:

- Timg budc thuc hién dé phat trién 16n manh trén thi truong. Pong thoi day
manh san xuat kinh doanh trén co s¢ phat trién 6n dinh, bén viing, phan doanh thu, loi
nhudn nam nady cao hon nam trudc.

- Pam bao diing, da quyén loi va dan nang cao 16i séng vat chat, tinh than cho
ngudi lao dong, xay dung mdi trudng 1am viéc cong bang lanh manh, chuyén nghiép,
xay dyng van hoa Cong ty van minh, céng so. Pao tao doi ngii can bo nham thich nghi
v6i nhitng doi hoi ngay cang khac khe cua thoi ki d6i méi. Pong thoi thu hit nhan tai
dap Gmg kip thoi phét trién ctia Cong ty.

- Tang quy mé va hiéu qua hoat dong san xuat kinh doanh bang nhitng bién phap

t6i wu hién dai héa co sé vat chat ki thuat tang hiéu qua sir dung vbn, thuc day thu hoi
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ng, xdy dung co cdu tai san hop 1y ting tich lily ndi bd tap trung phat trién mo rong
linh vyc hoat dong.

- Trong chinh sé&ch du trir hang ton kho, Cong ty hién phai lién tuc ra soéat cong
tac quan ly tdn kho dé tir d6 tim ra nhitng diém chua hoan thién, cling voi d6 13 nhiing
thay d6i vé nhan su, tai chinh nham hoan thién quan ly hang ton kho. Cong ty nén lya
chon mot trong nhiéu mé dy trir hang ton kho ma 4p dung sao cho mot cach hop 1y
nham tiét kiém duoc mot khoan chi phi trong bao quan luu kho ma con c6 thé cung
cap du nguyén vat liéu cho qua trinh hoat dong kinh doanh cua Céng ty. Nhitng mo
hinh Céng ty c6 thé ap dung nhu m6 hinh EOQ, POQ,... Tir nhitng mé hinh nay Cong
ty nén liya chon ra mot mo hinh 4p dung phii hop. Phan chi phi Cong ty tiét kiém duoc
trong chinh sach dir trit hang ton kho hop 1y thi Cong ty c6 thé dem giri ngan hang dé
sinh 101 hodc dau tu kinh doanh khéc...Va viéc du trit hang t6n kho hop 1y khong
nhiing tiét kiém chi phi ma con han ché & dong von trong kinh doanh.

- Qua viéc phan tich cdu tric tai chinh cia Cong ty ta thdy hang nim Coéng ty
phai chi tra mot khoan chi phi 14i vay 16n cho ngan hang do vay vn dé phuc vu cho
hoat dong san xuét kinh doanh, dé tiét kiém chi phi 1di vay Cong ty nén huy dong vbn
tir viéc vay von nhan rdi ciia can bo cong nhan vién ctia Cong ty hay tir khach hang
trong twong lai voi khudn kho 13i vay sao cho thap hon 14i vay tir ngan hang nhung 16n
hon i tién gtri vao ngan hang, diéu nay vira dem lai loi ich cho Cong ty va ca ngudi
cho vay. Cong ty sir dung phan chénh léch chi phi l3i vay nay dé trang trai chi tiéu.

- Viée du trit tién qua it hay qua nhiéu s& mang lai nhiéu bét lgi cho Céng ty,
cong ty can co chinh sach gia ting luong tién du trit dé dap Gmg cac nhu cau thanh toan
hién tai. Dé duy tri mot luong von bang tién phu hop, cong ty can phai 1ap ké hoach
vbn bang tién, thong qua d6 c6 thé phan tich duoc dong tién thu, dong tién chi va no
t5i han ciia cong ty. Tir d6 cong ty c6 thé du doan duge ngudn thu chi trong thang dé
¢ ké hoach huy dong phu hop. Viéc quan 1y von bang tién phat sinh trong qué trinh
kinh doanh ciia doanh nghiép nham tranh rai ro va lugng tién nhan rdi. Ngoai ra ddi
v6i tién thi kha ning gian 14n va sai sot rat 1on nén cong ty can cd nhitng bién phap
tich cyc dé han ché murc thip nhat. Khi khach hang tra tién cho cong ty thi doanh
nghiép phai kiém tra k¥ va chinh xac. Bén canh d6 cong ty phai kiém ké quy hay ddi
chiéu ngan hang. Trong dai han thi kha ning thanh toan rat kha quan nhung ngan han

thi doanh nghiép khong c6 kha ning, viéc nay rat 1a nguy hiém boi vi doanh nghiép
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chu yéu 1a sir dung cac khoan no ngan han do d6 trong thoi gian téi doanh nghiép can
c¢6 ké hoach ting luong tién cua minh 1én mot cach hop 1y.

- Pdi véi bat ky mot Cong ty nao thi ty trong khoan phai thu ngian han déu chta
dung rui ro 16m, c6 thé khong thu hdi duge. Vi viy, trong tuong lai Cong ty nén giam ty
trong nay xudng dé giam rai ro tai chinh ma con han ché von bi chiém dung ciia Cong
ty.

- Mo rong va phat trién hon nita cdc nganh nghé kinh doanh d3 dugc bod sung
ddng thoi tham nhédp vao cac dia ban kinh doanh méi, mé rong ra nhiéu tinh thanh mién
Bic.

- C6 chinh sach dao tao nang cao trinh d6 nang luc c6 dinh huéng cho d6i ngii can
bd, dac biét 1a can bd quan ly.

3.2. Mot sé giai phap nham hoan thién cau truc tai chinh caa Coéng ty TNHH
Thanh Dat

Pé thyc hién nhitng muc tiéu trén, ban than Cong ty phai khong ngimg hoan thién
nang cao chat luong trong cong tac dau tu va nang cao hiéu qua tai chinh. Véan dé nay
phai dugc tién hanh hop 1y, dong bo tir khau lap ké hoach dén khau to chirc thuc
hién,xudt phat tir thuc trang tir cdu trac tai chinh hién nay. Cong ty can phai tién hanh

mot sd bién phap sau day.
3.2.1. Hoan thién quan Iy hang ton kho

Hang ton kho 13 tit ca nhitng nguén dy trit nham dap Gng nhu cu hién tai va
tuong lai. Hang ton kho khong chi c6 ton kho thanh phdm ma con ¢6 ton kho san pham
do dang, t6n kho nguyén vat liéu, ton kho cong cu dung cu dung trong san xuat.Trong
mot doanh nghiép, hang ton kho bao gio cling 13 mot trong nhiing tai san co gia tri 16n
trong tong gia tri tai san cua doanh nghiép d6. Chinh vi vy viéc kiém soat hang ton

kho bao gid cling 1a van dé hét strc can thiét.

Khong nhitng thé, dbi voi bat ky mot Cong ty ndo, dé tién hanh qué trinh san
xuat kinh doanh déu phai c6 von. Vén duoc dau tu vao tat ca cac giai doan cua qua
trinh san xuat kinh doanh nhiam mang lai hiéu qua kinh té cao. Trong d6, mit hang ton
kho chiém mot ty trong 16n. Cu thé, vao niam 2018 san luong hang ton kho chiém
39,86% trong tong ngudn von, nim 2019 chiém 37,65% trong téng ngudn von Va so
v6i nam 2018 da giam di 2,2%. Dén nam 2020 thi hang ton kho chiém 33,8% so véi



73

2019 thi giam di 3,86%. Chinh vi vy ma C6ng ty can phai c6 nhimg bién phap tiéu
thu nhim giam chi phi lvu kho, ddng thoi tranh tinh tranh gdy & dong vit tu & kho du
trir, hang hod o dong ¢ khau thanh phém, vi no sé tao ra su thiéu von cho san xut.

Dé giai quyét duogc tinh trang trén thi Cong ty nén sir dung mo hinh EOQ dé
xéc dinh lugng du trit toi wu cua Cong ty.

Gia sir vao nim 2021, Céng ty c6 nhu cau vé san luong gidy 1a 250 tAn/nim.
Chi phi cho mdt lan dat hang bao gém: chi phi quan 1i giao dich, chi phi dién thoai dit
hang, chi phi van chuyén 1a 15.000.000 ddng/lan. Chi phi du trit hang gdm chi phi bao
quan, chi phi thué nhan céng quan li 1a 40.000.000 dong /thang.

Theo m6 hinh EOQ thi ta c6 cong thurc sau:

2xDxk
h

Trong do:
D: nhu cau hang nim
K: chi phi ¢6 dinh cho mdi lan dat hang
h: chi phi Iuu trir hang hoéa trén mot don vi
Nhu vay, chi phi du trir hang trong mét nam la
40.000.000*12=480.000.000 dong
Twr d6, chi phi du trit cho mot tan bﬁng
h=480.000.000/250 = 1.920.000 d6ng

Xét theo mo6 hinh EOQ, ta c¢6 luong hang t6n kho la

= 62,5 tin /lan

0 _ 2[2x250x15.000.000
- 1.920.000

S6 lan dat hang trong nam 1a 250/62,5= 4 lan

Thoi gian mdi 1an dat hang 1a 360/4=90 ngay
Sau khi thuc hién mé hinh trén thi Cong ty xac dinh luong nguyén vat lidu dau vao
can cho hoat dong kinh doanh dé t6i thiéu héa duoc chi phi dat hang va chi phi luu
kho nham tiét kiém duoc chi phi cho Cong ty ma gép phan giam & dong hang ton kho

cho doanh nghiép.
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Trén co s& can ddi chi phi luu kho va nhiing thiét hai doanh nghi€p ganh chiu,
doanh nghiép xac dinh duoc muc dy trit va thoi diém dit hang. V& 1y thuyét, khi nao
luong luu kho hét méi nhap lugng hang méi, nhung trong thuc tién Cong ty khong thé
nao hét nguyén vat liéu, vat tu rdi méi nhap hang, nguoc lai néu mua sém thi s& gia
ting s& 1am ting luong nguyén liéu, vat tu hang héa. Do dé, can xac dinh thoi diém
mua hang pht hop dé dam bao tinh 6n dinh san xuat, doanh nghiép can duy tri luong
hang ton kho tiy vao trudong hop cu thé. Vi du néu Cong ty c6 thém don dit hang méi
thi can nhap thém nguyén liéu dé dam bao luong hang hoa dé dap ung kip thoi cho

hoat dong kinh doanh.

Sau khi khéc phuc dugc tinh trang trén, COng ty s€ xac dinh du toan hang tdn kho
nam 2021 s& 1a 8.895.395.929 dong, tic 1 giam 30,35% so voi nam trudc nham giai
quyét tinh trang hién tai ciia Cong ty.

3.2.2. Quan li chat ché khoan phai thu

Moi Céng ty, du 16n hay bé va hoat dong trong linh vuc nao, ciing luén phai doi
mat voi viée phat sinh cong ng phai thu do ngudi mua nhén hang trudc va thanh toan
sau. Vi vay, trong thoi budi kinh té canh tranh nhu hién nay, viéc thu hoi cong ng o
Cong ty dugc xem 1a cuc ky quan trong vi chi c6 thu hdi cong ng méi xoay vong dugc
d@)ng von, dam bao ngan sach khong bi tham hut qua 16n, han ché chiém dung von.
Chinh vi thé KPT chiém mét ty trong khong nhoé trong co cdu tong tai san cua Cong ty,
néu khong quan 1i chit ché khoan nay s& roi vao tinh trang mat von khi khach hang
mat kha ning thanh toan. Chinh vi vy ma khoan phai thu 13 mot trong nhimng yéu t6
quan trong can quan tam trong Cong ty.

Theo nhu d3 phan tich & trén, ta thdy Cong ty da dé khach hang chiém dung von
kha nhiéu. Cu thé, vao nim 2018 khoan phai thu chiém 21,56% so véi tong ngudn
von, dén nam 2019 chiém 23,43% trong tong ngudn vén va so v6i nam 2018 di ting
1én 1,86%. Dén nam 2020, khoan phai thu chiém 15,07% trong téng ngudn von da
giam di so voi 2019 1a 8,35%. Mic du, dya vao s liéu trén ta thiy ring KPT c6 xu
hudng giam dan tuy nhién so v6i tong tai santhi KPT van chiém mot ty trong cao.

Déi véi tinh trang no nédi chung phai day nhanh téc do thu hoéi cac khoan no
X4u ng qua han béng cach xay dung céac chinh sach thu hdi no véi khach hang. Dé lam

dugc di€u do6 thi ta can phai c6 mot so giai phdp nhu sau:
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Thir nhat, theo ddi va tit toan cong no:

Cong no duoc theo ddi chi tiét cho ting khach hang, timg quy, ting thang...Phin
loai no qua han theo thoi gian 30 ngay, 60 ngdy, 90 ngdy véi cap do theo ddi, dbe thuc,
thu hdi ting dan. Dong thoi, d6i v6i mot sb khach hang da 1ap hop dong trude do thi
phai theo kiém tra, theo ddi va thu hdi no theo ding véi quy dinh trong hop dong.

Thit hai, trich 1ap dw phong phai thu khé doi theo TT s6 48/2019/TT-BTC

Mirc trich lép:Déi vO1 ng phai thu qué han thanh toan, muc trich 1ap dy phong
nhu sau:

- 30% gi4 tri d6i v&i khoan ng phai thu qua han tir 6 thang dén du6i 1 nam.

- 50% gia tri dbi v&i khoan no phai thu qua han tir 1 nim dén dudi 2 nam.

- 70% gia tri d6i v&i khoan no phai thu qua han tir 2 nam dén dudi 3 nim

- 100% gia tri d6i voi khoan ng phai thu qua han tir 3 nam trd 1én.

Déi v6i cac khoan ng phai thu chua dén han thanh toan nhung doanh nghiép thu
thap duoc cac bang ching xac dinh to chirc kinh té da phé san, ¢ md thu tuc pha san,
d3 bo trén khoi dia diém kinh doanh; ddi twong no dang bi cac co quan phép luat truy
t6, giam gitt, xét xtr hodc dang thi hanh an hoic dang mac bénh hiém nghéo (c6 xac
nhan cua bénh vién) hodc da chét hodc khoan no di dugc doanh nghi¢p yéu cau thi
hanh an nhung khong thé thuc hién duoc do ddi twong no bo tron khoéi noi cu tru;
khoan no di duoc doanh nghiép khai kién doi no nhung bi dinh chi giai quyét vu an
thi doanh nghiép tu dy kién murc ton that khong thu hoi duge (t6i da bang gia tri khoan

ng dang theo doi trén sd ké toan) dé trich 1ap du phong.

Ngoai ra, néu bo phan ban hang c6 cac chuong trinh ban hang nhu néu hoéa don
khach hang tir 50 triéu dong trd 18n khi tra trude tién hang hodc khi thanh toan cong no
trwée han thi Cong ty chiét khiu thanh toan 1% trén tong gia tri hoa don. Sau khi thuc
hién duoc bién phap trén, Cong ty mong mudn s& khac phuc duoc tinh trang ng phai

thu cua khach hang.
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3.2.3. Tdi co cdu ng phdi trd:
No phai tra 12 mot khoan muc quan trong, hau hét Cong ty va cac nha dau tu
déu phai quan tim dén khoan muyc nay bai vi nd anh hudng truc tiép dén tinh ty chu

va 6n dinh tinh hinh tai chinh ctia Cong ty.

Tt nhitng phan tich cdu tric ngudn vdn & trén, VA0 nhitng nim gan dy no phai tra
ciia Cong ty dang ting dan cu thé vao nam 2019 so v6i nam 2018 1a 4.528.783.097
d6ng va vao nam 2020 ting 707.260.412 ddng so vai 2019. Khi so voi tong thé thi no
phai tra chiém ty trong 16n, ma Cong ty chi sir dung no ngin han, trong d6 chu yéu la
vay va no ngan han. Cong ty phai vay mot luong 16n vn vay cuia ngan hang dé tai trg
cho hoat dong san xudt kinh doanh, bén canh d6 viéc sit dung ng vay ngén han qua
nhiéu vao nam 2020, vén thi bi chiém dung budc phai di vay dé sir dung cho cac hoat
dong san xuét kinh doanh. Viéc khong thé thu hdi no 1am cho ap lyc thanh todn trong
ngan han cta Cong ty rat cao. Van dé ¢ day la phai giam ap lyc thanh toan trong ngan

han xudng.

Pé khic phuc duoc tinh trang trén, Cong ty da chuyén tir vay ngan han sang

vay dai han.

Trwong hop vay ngin han
Vao nam 2020, ngan hang MB Bank cho vay ngan han voi lai suét la
7,8%/nam, véi so liéu ndm 2020, ta co:
Tong so chi phi 13i vay ciia Cong ty phai tra cho ngan hang ¢ nam 2020 &
7,8%*11.803.887.924 = 920.705.258 dong
Tong no va 13i vay ma Cong ty phai tra cho ngan hang trong mot nam la
11.803.887.924+920.705.258 = 12.724.591.182 dong
Trwong hgp vay dai han
Ngan hang MB Bank cho vay dai han véi muc 13i suat 13 9,8%, véi muc vay toi
da 12 90% nhu cau von. Thoi han tra 1a 180 thang.
Gia str, vao nam 2021, Cong ty chuyén sang vay dai han véi so tién vay nhu &

nam 2020 thi chi phi 1ai vay cia Cong ty & nam 2021 1a :
11.803.887.924*9,8% =1.156.781.017 dong

Sau khi chuyén tir hinh thirc vay ngan han sang hinh thirc vay dai han thi chi

phi 13i vay mdi nim ting lén Ia:
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1.156.781.017-920.705.258 = 236.077.758 dong
Mic du khi chuyén qua hinh thirc vay ngin han thi chi phi 14i vay ting 1én mdi

nam khoan 236.077.758 dong. Tuy nhién, Cong ty lai giai quyét dugc cac van dé sau:
Pam bao tinh 6n dinh cao trong ngudn vén

Can clr vao sb liéu trén ta thdy rang & nam 2018 thi NQR= -9.093.687.410
ddng, dén nam 2019 thi NQR= -11.257.864.275 ddng, NQR= -11.264.313.057 dong.
Diéu nay chimg t6 VHDT khong du dé tai trg cho NCVHDT. Chinh vi vay, viéc vay
dai han gitp cho Céng ty c6 mot lugng vén 6n dinh hon khic phuc duge tinh trang

thiéu hut vbn ctua Cong ty.
Giam 4p lue thanh todn cac khoan ng vay ngin han

Khi str dung hinh thirc vay dai han giap Cong ty gitp giam ap lyc thanh todn cac
khoan vay ngin han. Béi vi, khi sir dung tin dung ngin han doi hoi Cong ty phai co
nghia vy thanh toan 13i vay va hoan gbc trong mot thoi gian ngan, néu tinh hinh kinh
doanh gip kho khin, Cong ty dé roi vao tinh trang mat kha ning thanh toan cac khoan
ng dén han. Viéc sir dung qué nhiéu tin dung ngin han dé dan dén tinh trang tai chinh
clia Cong ty ludn cang thang, nhat 1a d6i voi Cong ty khi sir dung ngudn von ngan han
dé tai tro cho tai san dai han. Chinh vi thé viéc vay dai han gitip doanh nghiép giai

quyét duoc nhirng van dé trong viéc thanh toan, hoan tra.

3.2.4. D todn nhu cau von lwu dong ciia Cong ty nham dam bdo cin bang tai

chinh trong ngdn han

Dua vao sd liéu phan tich ¢ trén, Cong ty dang mét can bang tai chinh ngan han.

Chinh vi viy dé dam bao can bang tai chinh ngin han ( NQR > 0) thi VHDT phai 16n
hon NCVHDT.
Duya theo s6 liéu nam 2020, Cong ty co:

VCSH= 18.800.773.312 ddng

TSDH=18.687.834.503 dong

HTK=8.850.918.944 dong

KPT=3.640.193.125 dong

NO NGAN HAN ( khéng ké no vay ngan han)= 6.996.322.829 dong
Du tinh nam 2021, cac khoan muc trén gilt nguyén. Téc gia tinh dugc:

NVTX = VCSH+ NO DAI HAN (khong bao gém céc khoan ng dai han dén han trd)
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=18.800.773.312 + 11.803.887.924 = 30.604.661.236 dong

VHDT =NVTX — TSDH
= 30.604.661.236 — 18.687.834.503 = 11.916.826.733 dong
NCVHDT=HTK+KPT- NO NGAN HAN (khong ké n¢ vay ngin han)
= 8.850.918.944+3.640.193.125-6.996.322.829 = 5.494.789.239 dong
NQR =VHDT-NCVHDT= 11.916.826.733 - 5.494.789.239= 6.422.037.494 >0

ViNQR > 0 dam bao can bang tai chinh ngan han, nghia 1a VHPT d3 du tai tro
cho NCVHDT. Doanh nghiép khong gip tinh trang khé khin vé thanh toan trong ngin

han va c6 thé dung von nhan r61 dé dau tu vao linh vyc khac nham muc dich kiém 101.
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KET LUAN

Trong nén kinh té thi truong, véi xu thé hoi nhap va toan cau héa, ngay cang co
nhiéu doanh nghiép ra doi va sy canh tranh giita cac doanh nghiép ngdy cang tré nén
quyét liét khong phai 1Gc ndo doanh nghiép ciing gap moi thuan loi ma cé IGc doanh
nghiép trai qua nhitng kho6 khan dac biét. Nhiéu d6i thu canh tranh méi xuét hién de
doa dén sy tdn tai va phat trién ctia doanh nghiép, doi héi cac doanh nghiép phai dé ra
nhirng chinh sach dai han ciing nhu ngén han mét cach kip thoi, ding dan ph hop véi
diéu kién va tung giai doan cu thé nham dat dugc nhitng muc tiéu dé ra nhu khai thac
thi truong, thu hit khach hang, mé rong quy mo san xuét kinh doanh va nang cao vi
thé ciia DN trén thuong trudng. Hoat dong phan tich cdu trac tai chinh doanh nghiép
danh gia duoc rii ro va co hdi ma doanh nghiép dang d6i mat, tir d6 s& c6 nhimng ké
hoach cu thé dé phong tranh, giam thiéu nhitng rui ro c6 thé xay ra va nam bat duoc
nhitng co hdi trong kinh doanh.

Vi ban than 1a mot sinh vién, kién thtrc con nhiéu han ché nén khong thé tranh
khoi nhitng sai sot vi viy em rat mong thay c6 dong gop ¥ kién dé noi dung khoa luan
t6t nghiép cia em dugc hoan chinh hon.

Cudi cing, em xin chan thanh cam on sy gitp d& nhiét tinh cta cac thay cd giang
vién dic biét 1a thay Lé Vin Tan da gitip em hoan thanh tot bai khéa luan tot nghiép
nay.

Em xin chan thanh cam on!
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PHU LUC 1

CTY TNHH THANH PAT
Mau s6: BOla— DNN
o . (Ban hanh theo Théng fu s6 133/2016/TT-
Dia chi: 144 LE HONG PHONG, QUY NHON BTC ngay 26/8/2016 ciia B¢ Tai chinh)

BANG CAN DPOI KE TOAN
Tai ngay 31 thang 12 nam 2018
( Ap dung cho doanh nghiép dap tmg gia dinh hoat dong lién tuc)
(Pon vi tinh: Pong)

CHI TIEU M'é Thuyét S6 cubi nim S6 dau nam
i) minh
1 2
TAI SAN

| Tién va cic khoin twong | 110 284.769.453 |  113.178.562
duong tién
I1. Piu tw tii chinh 120 0
1. Chirng khoén kinh doanh 121 0
2. Pau tu nim giit dén ngay | 122 0

, 0
dao han
3. Pau tu gop von vao cac don | 123 0 0
vi khéc
4. Dy phong ton that dau tu tai | 124 0 0
chinh (*)
111. Cac khoén phai thu 130 6.884.354.752 | 10.092.483.678
1. Phai thu ctia khach hang 131 6.884.354.752 | 10.092.483.678
2. Tra trudc cho nguoi ban 132 0 0
3. Vén kinh doanh ¢ don vi| 133 0

\ 0

truc thudc
4. Phai thu khac 134 0
5. Tai san thiéu cho xtr Iy 135 0
6. Dy phong phai thu kho doi | 136 0

o 0
*)
IV. Hang tdn kho 140 12.726.379.563 | 14.539.124.222
1. Hang tdn kho 141 12.726.379.563 | 14.539.124.222




2. Du phong giam gia hang tén | 142 0 0
kho (*)

V. Tai sén c6 dinh 150 12.035.402.303 | 6.560.644.137
- Nguyén gia 151 21.127.197.451 | 15.399.792.467
- Gi4 tri hao mon liy ké 152 (9.508.263.897) | (8.839.148.330)
VI. Bat dong san dau tu 160 0 0
- Nguyén gia 161 0 0
- Gi4 tri hao mon lity ké (*) 162 0 0
VII. XDCB d§ dang 170 0 0
VII11. Tai san khac 180 416.468.749 229.538.958
1. Thué GTGT duoc khiu trir | 181 0 0
2. Tai san khac 182 416.468.749 0
TONG TAI SAN ( 200 =110 | 200

+120 + 130 + 140 + 150 + 160 31.930.906.053 | 31.604.969.557
+ 170 + 180)

NGUON VON

|. No phai tra 300 13.564.167.244 | 13.550.095.109
1. Phai tra ngudi ban 311 3.350.533.801 | 2.422.957.601
2. Ngudi mua tré tién trude 312 0 0
;hglﬁéza cac khoan phai nop | 313 141.361.225 138.054.460
4. Phai trd nguoi lao dong 314 0 0
5. Phai tra khac 315 2.178.105.541 | 5.665.935.819
6. Vay va no thué tai chinh 316 9.978.456.845 | 5.323.147.229
7. Phai tra ndi bo vé nguon | 317 0 0
kinh doanh

8. Du phong phai tra 318 0

9. Quy khen thudng, phuc lgi | 319

10. Quy phat trién va khoa hoc | 320 0 0
cong nghé

II Vén chii sé hiru 400 18.366.378.809 | 18.054.874.448
1. Vbn gbp cta chu s hitu 411 18.000.000.000 | 18.000.000.000
2. Than du vbn ¢d phan 412 0 0
3. Vbn khéc ctia chi s6 hitu 413 0 0
4. C6 phiéu quy (*) 414 0 0




5. Chénh léch ty gia héi doai | 415 0 0

6. Cac quy thudc von chu so | 416 0 0
hitu

7. Loi nhuan sau thué chua | 417 366.378.809 54.874.448
phan phoi

TONG CONG NGUON |500

VON (500=300-+400) 31.930.906.053 | 31.604.969.557

Ldp, ngay 30 thang 03 ndm 2019 )
NGUOI bAI DIEN THEO PHAP LUAT
(Ky, ho tén, dong dau)

NGUOI LAP BIEU KE TOAN TRUONG
(Ky, ho tén) (Ky, ho tén)



PHU LUC 2

CTY TNHH THANH DAT o
Mau so: B0la — DNN ,
(Ban hanh theo Thong #r so 133/2016/TT-

Bia chi: 144 LE HONG PHONG, QUY NHON BTC ngay 26/8/2016 ciia B¢ Tai chinh)

BANG CAN DPOI KE TOAN

Tai ngay 31 thang 12 nam 2019

( Ap dung cho doanh nghiép dap (g gia dinh hoat dong lién tuc)
(Pon vi tinh: Pong )

CHI TIEU Ma Thuyét |  S6 cudi nim S6 diu nim
0 minh
1 2
TAI SAN
| Tien va cdc khodn twong | 110 204.560.766 |  284.769.453
duong tién
I1. PAu tu tai chinh 120
1. Chung khoan kinh doanh 121 0 0
2. Pau tu nim giit dén ngay | 122
. 0 0
dao han
3. Pau tu gop von vao cac don | 123
1 0 0
vi khac
4. Dy phong ton that dau tu tai | 124 0 0
chinh (*)
I11. Cac khoan phai thu 130 8.549.379.137 | 6.884.354.752
1. Phai thu cia khach hang 131 8.549.379.137 | 6.884.354.752
2. tra trude cho ngudi ban 132 0 0
3. Vén kinh doanh & don vj | 133
A 0 0
truc thudc
4. Phai thu khac 134 0 0
5. Tai san thiéu cho xtr Iy 135 0 0
6. Du phong phai thu kho doi | 136
. 0 0
(*)
IV. Hang ton kho 140 13.747.706.685 | 12.035.402.303




1. Hang ton kho 141 13.747.706.685 | 12.726.379.563
2. Dy phong giam gia hang ton | 142 0 0
kho (*)

V. Tai san cb dinh 150 13.918.165.082 | 12.035.402.303
- Nguyén gié 151 23.792.065.255 | 21.127.197.451
- Gi4 tri hao mon liy ké 152 (10.307.124.432) | (9.508.263.897)
V1. Bit dong san dau tu 160 0 0
- Nguyén gia 161 0 0
- Gi4 tri hao mon lity ké (*) 162 0 0
VII. XDCB d§ dang 170 0 0
VII11. Tai sin khac 180 433.224.259 416.468.749
1. Thué GTGT dugc khau trir | 181 0 0
2. Tai san khac 182 433.224.259 416.468.749
TONG TAI SAN ( 200 =110 | 200

+120 + 130 + 140 + 150 + 160 36.509.811.670 | 31.930.906.053
+ 170 + 180)

NGUON VON

|. No phai tra 300 18.800.210.753 | 13.564.167.244
1. Phai trd nguoi ban 311 3.350.533.801 | 3.350.533.801
2. Nguoi mua tra tién trude 312 0 0
Iihgtﬁé\c]é cdc khoan phai nop | 313 184.328.627 |  141.361.225
4. Phai trd nguoi lao dong 314 0 0
5. Phai tra khac 315 3.005.662.872 | 2.178.105.541
6. Vay va no thué tai chinh 316 11.552.425.041 | 9.978.456.845
7. Phai tra ndi bo vé ngudn | 317 0 0
kinh doanh

8. Du phong phai tra 318

9. Quy khen thudéng, phuc lgi | 319 0 0
10. Quy phat trién va khoa hoc | 320 0 0
cong nghé

II Vén chii sé hiru 400 18.416.861.329 | 18.366.378.809
1. Vén gép cua chii s6 hiru 411 18.000.000.000 | 18.000.000.000
2. Than du v6n c6 phan 412 0 0
3. Vbn khéc ctia chi s¢ hitu 413 0 0




4. C phiéu quy (*) 414 0 0
5. Chénh 1éch ty gid hdi dodi | 415

6. Cac qiiy thudc vén chu so | 416
hitu

7. Loi phuén sau thué chua | 417
phan phoi

TONG CONG NGUON VON | 500
(500=300+400)

416.861.329 366.738.809

36.509.811.670 | 31.930.906.053

_, ’ Ldp, ngay 30 thang 03 nam 2020
NGUOI LAP BIEU KE TOAN TRUONG NGUOI PAI DIEN THEO PHAP
(Ky, ho tén) (Ky, ho tén) LUAT
(Ky, ho tén, déng ddu)



PHU LUC 3

CTY TNHH THANH PAT
Mau s6: BOla — DNN
o . (Ban hanh theo Théng s sé 133/2016/TT-

BANG CAN DPOI KE TOAN
Tai ngay 31 thang 12 nam 2020
( Ap dung cho doanh nghiép dap tng gia dinh hoat dong lién tuc)
( Pon vi tinh: Péng )

Ma Thuyét S6 cudi nim S6 diu nim
s0 | minh
CHI TIEU
1 2
TAI SAN
|.Tién va cac khoan tuong duong | 110
tidn 539.574.867 294.560.766
I1. DPAu tu tai chinh 120 0 0
1. Chirng khoén kinh doanh 121 0
2. Pau tu nam giir dén ngay déo | 122 0 0
han
3. Pau tu gop von vao cac don | 123 0 0
vi khac
4. Du phong ton that dau tu tai | 124 0 0
chinh (*)
I11. Cac khoan phai thu 130 5.665.670.233 8.549.379.137
1. Phai thu ctua khach hang 131 5.665.670.233 8.549.379.137
2. Tra trudc cho nguoi ban 132 0 0
3. Von kinh doanh & don vi truc | 133 0 0
thudc
4. Phai thu khac 134 0 0
5. Tai san thiéu cho xtr Iy 135 0 0
6. Du phong phai thu khé doi | 136 0
*) °




IV. Hang ton kho 140 12.707.904.462 13.747.706.685
1. Hang ton kho 141 12.707.904.462 13.747.706.685
2. Dy phong giam gia hang ton | 142 0 0
kho (*)

V. Tai sén ¢6 dinh 150 17.892.862.765 | 13.918.165.082
- Nguyén gia 151 29.156.821.044 |  23.792.065.255
- Gi4 tri hao mon liy ké 152 (11.263.958.279) | (10.307.124.432)
VL. Bit dong san dau tu 160 0 0
- Nguyén gia 161 0 0
- Gi4 tri hao mon lity ké (*) 162 0 0
VI1l. XDCB d& dang 170 0 0
VIII. Tai san khac 180 794.971.738 433.224.259
1. Thué GTGT dugc khau trir | 181 0 0
2. Tai san khac 182 794.971.738 433.224.259
TONG TAI SAN (200 =110 + | 200

120 + 130 + 140 + 150 + 160 + 37.600.984.065 36.509.811.670
170 + 180)

NGUON VON

|. No phai tra 300 18.800.210.753 18.092.950.341
1. Phai trd ngudi ban 311 3.361.733.164 3.350.533.801
2. Ngudi mua tra tién trudc 312 0 0
;hgl:llfézé cac khoan phai nop | 313 199 156.844 184.328.627
4. Phai trd nguoi lao dong 314 0 0
5. Phai trd khac 315 3.165.432.821 3.005.662.872
6. Vay va ng thué tai chinh 316 11.803.887.924 11.552.425.041
7. Phai tra noi bo vé ngudn kinh | 317 0 0
doanh

8. Du phong phai tra 318

9. Quy khen thudng, phuc logi 319 0 0
10. Quy phat trién va khoa hoc | 320 0 0
cong nghé

II Vén chii sé hiru 400 18.800.773.312 18.416.861.329
1. Vén gbp cia chu so hitu 411 18.000.000.000 18.000.000.000




2. Than du vén ¢d phan 412 0
3. Vn khéc cua chu so hitu 413 0
4. C6 phiéu quy (*) 414 0
5. Chénh léch ty gia hdi doai 415 0
6. Cac qily thuoc voén chi so | 416 0
hiru
7. Loi nhun sau thu¢ chua | 417 800.773.312 416.861.329
phan phoi
TONG CONG NGUON VON

(500=300+400) 500 37.600.984.065 | 36.509.811.670

Ldp, ngay 30 thang 03 nam 2021
NGUOI DAI DIEN THEO PHAP LUAT
(Ky, ho tén, dong dau)

NGUOI LAP BIEU KE TOAN TRUONG
(K, ho tén) (KY, ho tén)






